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BANKING NEWS 


-Farmers’ & 
Company. C. J. Brown, has 
Pugh, is now active vice 


Bank 
cashier, 


ARKANSAS, Hamburg. 
Trust 
resigned ; rank N. 
president 

— Central Bank. 
cashier, is 


Little Rock 
formerly assistant 
D. B 


ARKANSAS, 
Perry 
now 


Simpson, 


cashier, succeeding Renfro, re- 
signed. 
SoutTH An 


Na- 


Bank of 
Citizens’ 


Anderson. 
with the 


CAROLINA, 


derson Consolidated 


tional Bank. 

TEXAS, Gatesville.—Guaranty State Bank & 
Trust Company Title changed to Guaranty 
Bond Bank & Trust Company 

TEXAS, Harrisburg Harrisburg State 
Bank. Now operating under national charter 


National 
Ranger 
to $100,000. 


Bank. 
State 


as the Harrisburg 
TEXAS, 
ital 


Bank. Cap- 


Ranger.- 


stock increased 


DIVIDEND DECLARATIONS 
Railroads 
Books 
Name and Rate. Payable. Close. 
a DS FL 1K Ge akccicce Dec 1 Oct. 30 
Ealtimore & Ohio, 1% q.. Dec 1 Oct. 17 
Saltimore & Ohio pf, 1 q.. De 1 Oct. 17 


Cleve & Pittsburgh 








age 2 ee ee ee i Nov. 10 
Cleve & Fittsburgh reg 

Sl err rns tree 1 Nov. 10 
Delaware & Hudson, : 21 Nov. 28 
Illinois Central, 1% ! No ( 
Maine Central pf, 1% 1 Nov. 16 
Maine Central pf, 2% ¢ 1 Nov. 16 
N O, T & Mex, 1% q Nov. 14 
N Y, C & St L com and pf, 

Ran lac 6k, d » 0 410 MeO 6 26\0 0'5'6 Jan Nov if 
Norfolk & W ern, 1% q. De Nov. 30 
Norfolk & W 1 ex De 19 Nov. 30 
Ontario & Q 7 ee Le Nov ry 
Ontario & Quebec deb stk 

.) ae SP ere rer tee Dec 1 Nov 2 
Panama RR, cas ee 
Pennsyivania, 7ic q....... No ) Nov 3 


Tractions and Utilities 


_ eg Ae i a re De 1 Oct 31 
Brookiyn Edison Co, 2 q. Dec 1 Nov. 12 
Chi Rap Transit, 65c m... Dec. 1 Nov. 17 
Nat Pwr & Light, $1.50 q.. Dec. 1 Nov 14 
Ohio Edison 6.6% pf, $1.65q Dec. 1 Nov. 16 
Ohio Edison 7% pf, 1% q.. Dec. 1 Nov. 16 
Ohio Edison 6% pf, 1% q.. Dec, 1 Nov. 16 
Pa-O P&LZW pf, 1% q.. Feb. 1 Jan. 25 
Tenn Elec Pr 6% Ist pf, 

BOG Thin ccevetsceveceses Der 1 Nov. 16 
Tenn Elec Pr 7.2% 1st pf, 

BOO. Mc csecesevcsscescs Dec. 1 Nov. 16 


Inc. 1903 


CRUIKSHANK COMPANY 


Real Estate 


141 BROADWAY 
NEW YORK CITY 


DIRECTORS: 


Cruikshank Robert L. Gerry 
L. DeBost R. Horace Gallatin 
H. Porter Russell V. Cruikshank | 


Douglas M, Cruikshank 


Warren 
William 
William 


BARROW, WADE, GUTHRIE & CO. 
ACCOUNTANTS AND AUDITORS 
Equitable Bidg., 120 Broadway, NEW YORK 

CHICAGO—Westminster Bldg. 
PHILADELPHIA—Packard Bldg. 
SAN FRANCISCO—Exposition Bldg. 

BOSTON—Scollay Bidg. 
GLASGOW, SCOTLAND, 142 St. Vincent St. 
UTICA—The Clarendon Sldg. 

MONTREAL, CANADA, 13. McGill St. 
LONDON, ENGLAND, 8 Frederick’s Place 


|110 William Street, - 


DUN’S REVIEW 


Miscellaneous 


Books 
Name and Rate. Payable. Close. 
Aluminum Manuf, 37%c q. Dec. 31 *Dec. 15 
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Books 

Name and Rate. Payable. Close. 

Interstate [I & S pf, 1% acc Dec. 1 Nov. 20 

Lehigh Coal & Nav, $1q.. Nov. 30 Oct. 31 
Lig & M Tob com and com 

Ey Ris ebanns os .cesesicns ae Dec. 1 Nov. 16 
Lima Loco Works, $1 q... Dec. 1 Nov. 16 

& Taylor (Christmas 

Civ), 5 Qe vvsevccscsosce Dec. 10 Nov. 25 
L & Taylor ist pf, 1%.... Dec. 1 Nov. 9 
McCrory Stores Corp A and 

Bk Gas ee s.0 06 see eane ties Dec. 1 Nov. 10 
May Dept Stores, 2%, q.... Dec. 1 Nov. 14 
Mid-Cont Petroleum Corp 

SPE ae ais eis viral er @ watever acne Dec 1 Nov. 14 
Nat Dep S 2d pf, 1% q.. Dec. 1 Nov. 6 
Nat Dept St 1% q Dec. 1 Nov, 16 
Neptune Me Class \ 

and B, 50 Dee. 15 Dec. 1 
New Jersey Zinc, 2 ex..... Dec. 10 Nov. 20 
Orphetm Circuit, 15ec m.. Dec 1 Nov. 20 
Package Machinery, 1 Nov. 20 
Packard Motor Car, 1 Nov. 14 
Pathe Exch Inc pf, 1 Nov. 10 
Pennok Oil, 50c q.. 21 Dec. 10 
Phillips-Jones Corp, 1 Nov. 20 
Pittsburgh Stee! pf, 1 Nov. 14 
Pitts Term Coal pf, 5 1 Nov. 20 

| Pure Onl, STC Goes ecvcee Dec. 1 Nov. 10 
|} Quaker Oats pf. 1% q..... Nov. 30 Nov. 3 
Reynolds Spring pf A and 

2 Aer a re a Jan 2 Dee. 15 

St Joseph Lead, $1 ex..... Der Z1 Dec. : 

| Savage Arms Ist pf, 1 q Jan 2 Dec. 15 
Arms 2d pf, * 15 Feb. 1 
Ret Stores, 1 Nov. 15 

(A G) Br 
BA xe 5 heb ecs-36 468 1 Nov. 17 
d Oil (Cal), 15 Nov. 16 
Stand Oil (Ohio) pf, 1 Oct. 30 
Studebaker Corp, $1 1 Nov. 10 
Studebaker Corp, $1 ex.... De¢ 1 Nov. 10 
Studebaker Corp pf, $1.75 q Dec 1 Nov. 10 
Union Tank Car, 1% q.... De 1 Nov. 10 
Uni Tank Car pf, 1% q.. De 1 Nov. 10 
1 Dr i pt, 1 q Der 1 Nov. 16 
Oa. Mi cue ace fale veracerele De i Nov. 17 

S Hoffman Mac, Tide q. Dec 1 Nov. 20 

S Hoffman Mac pf, 1% q Dec 1 Nov. 20 
U S Steel Corp, 1} 30 Nov. 27 
U S Steel Corp, % 30 Nov. 27 
U S Steel Corp pf, 1% Nov. 28 Nov. 2 
Van Raalte Co pf, 1% q... Dex 1 Nov. 17 
Warner Bros Pictures A, 

Western Grocer pf, 244 s.. Jan 1 Dee. 21 
White (J G) & Co Inc pf, 

ft We: eee er a erie ce Dec 1 Nov. 15 
White (J G) Mgt Corp pf, 

13 a raciv ae Zletatace lilnce otaiel site 1 Nov. 16 
Wt (J G) Eng 1 Nov. 16 
White Motor, $1 ec 30 Dec. 15 
White Rock M Spg, 30c q.. Dec. 31 Dec. 22 
White Rock M Spg, 20c ex Dec. 31 Dec. 22 
White Roc’ M Spg Ist pf, 

EM Gos dwacesnesnn ecu Dec 31 Dec. 22 
White Rock M Spg 2d pf, 

AD GE BRIN Sr rore serra ri ere ae Dec 31 Dec. 22 
White Rock M Spg 2d pf, 

7° 31 Dec. 22 

1 Nov. 10 

Wright Aero Corp, 25c q.. 30 Nov. lf 
Wrigley (W) Jr & Co, 

RS. Re nee ree Dec 1 Nov. 20 
Wurlitzer (Rud) Co 8 pf 

BD iiewis0c.cb ehis tsbenicivios Dec 1 Nov. 20 


Aluminum Manuf pf, 1% q April 1 *Mar, 20 
Aluminum Manuf pf, 1% q Jan. 1 *Dec. 20 
4m Bank Note, $3 ex..... Nov. 30 Nov. 16 
Am Chain Class A, 50c q.. Dec. 31 Dec. 21 
Am Laundry Mach, 75c q. Dec. 1 Nov. 22 
Am Locomotive, $2.50 ex.. Dec. 31 Dec. 14 

Am Manufac pf, 1% a...« Dee. 81. recs 

Am Manufacturing, 1% q. Dee. 31 coves 
Awe DECEGt OS iis <0 dso Dec. 1 Nov. 20 
Am. Metal pf, 256: dio ise Dec. 1 Nov 1 
Am Radiator, $l Gs.0 occ cc% Dec. 31 Dec. 16 
nelt & Ref pf, 1% q. Dec. 1 Nov 6 
Corp, 40¢ ex... Dee. 1 Nov. 14 

n s Corp com, 50c q Jan rc ey 

n cso com and com 

B Be Whns-S'¥ ici catemeiaraceiara el De 1 No 10 
\1 i 1 ym ind ¢ mi 

Ae 3 Cer. Rt ee A eee a Dec H Nov. 10 

’ rified Prod, $1 q... Jan li No 1 

Dry Gds Ist pf, 1% q Dex j Nov. 16 
Dry Gds 2d pf, 1% q Dec 1 Nov. 16 
aan & Katz pf, 3q... Jan 1 Dec. 20 | 
yan & Katz, 25e m... Dec 1 Nov. 20 
Barnsdall Corp, Cl A and 

NOD CRP Ie rey a eS es Jan - Dec. 15 
Beech-Nut Packing, 60¢ ex Dec 10 Nov. 25 
Be n OE, E56 Rs ae Dec 1 Oct. 19 
B eye | Lit $1 q Dec 15 Nov. 20 
Cal Pack Corp, $1.50 q.... Dec 15 Nov. 30 
Century Rib Mills pf, 1% q Dec 1 Nov. 20 
Chi Yellow Cab, 3344¢ m Dec 1 No 20 
Cl f Cor OK | a i eee 
Childs Co ($100 par), 3 q.. Dec 1( Nov. 28 
Child Cc env (no par), 

FE PORRACE Re E TCA TCT eee Dec. 10 Nov. 28 
Childs Co (no par), 1 stk.. Dec. 30 *Nov. 28 
Childs Co pf, 13 Dee 10 Nov. 28 
Chile Copper ¢ Dec. 28 Dec. 2 
Cc} Corp Jan 2 Dec. 15 
er Cola Co, 1 Dee. 31 De 15 
Cc i-Cola pf, 3 Rie De 31 Dec 15 
Cong-Nairn Ine pf, 1% q De 1 Nov. 17 
Cons Pr 6.6% pf 5c Dec l No 14 
Craddock-Terry, 3 q..... Dec 31 Dec. 15 
Craddock-Terry Class C pf, 

Se eC ie ree Dec. 31 Dec. 15 
Craddock-Terry Ist and 2d 

DELO Ma isine' 5 Ai diecaieinte noua Dec. 31 Dec. 15 
Dalton Add Mach, 1% q.. Jar 1 Dec 20 
Dalton Add Mach pf, 1% q Jan 1 Dec 20 
Davie Mills; 236 @.cccsss De 24 Dec. 12 
Deere & Co pf, 1% q...... De 1 Nov. 14 
Deere & Co pf, 4 acc 1a) 1 Nov. 14 
Diamond Match, 2 q...... De No 30 
MAE Sake, “BOG Ws civaese ess Dec. 1 Nov. 20 
Palit TNS, 200 IW ckcs cn ces Jan 1 Dec. 20 
POAT TRG 2200 00 icine sass Feb. 1 Jan. 20 
Foot Bros G & M, 25c q... Jan. swum 
(eneral Asphalt pf, 1% q. Dec. 1 Nov 16 
Gen Cigar Ine pf, 1% q... Dee. 1 Nov. 23 
Ge r Inc deb pf, 1% q Jan 2 Dec 
Gillette Saf Razor, 75e q Dee 1 Nov 
Gillette Saf Razor, 25¢ ex. Dec 1 Nov 2 
Golden Cye Mining & Re- 

Guction, BC 4hicsscasivee Dec 19 Nov. 3¢ 
Goodrich (BF) Co pf, 1% q Jan 2 Dec. 15 
Gould Coupler, Cl A, 50e q Dec 1 Dec. 1 
Greenfield Tap & Die 6 

pf, 11 AC erie hope eo Jan. 2 De 15 
Greenfield Tap & Die 8 

SS. Oa: EEN nt te ae Jan y Dec. 15 
Hart, Schaff & M, q... Nov. 30 Nov. 18 
Hibbard, Spencer, Bartlett 

We 0, BUG OR 6s505,0050-00-4 Dec. 24 Dec, 18 
Hibbard, Spencer, Bartlett 

MOO, UBSC Is 6 550506 sees Dec, 24 Dee. 18 
Hood Rubber Pr pf, 1% q. Dee. 1 Nov. 20 
Household Prod, 75c q.... Dee. 1 Nov. 16 
Ingersoll-Rand Co, $2 q Dec. 1 Nov. 9 
Inland Steel, 621 Cis 0<i0s Dec, 1 Nov. 13 
Inland Steel pf, 1% q..... Jan. 1 Dec. 15 
Int Harvester pf, 1% q... Dec. 1 Nov. 10 
Interstate I & S pf, 1%q.. Dec. 1 Nov. 20 





DIVIDEND NOTICE 





AND TELEGRAPH 





AMERICAN TELEPHONE 
COMPAN 


BELL SYSTEM 

145th Dividend 
The regular quarterly dividend of Two Dollars 
und Cents ($2.25) per share will be 


Cwenty-Five 





paid on January 15, 1926, to stockholders of 
record at the close of businesgy on December 19, 
1925. 


H. BLAIR-SMITH, 


reasurer, 


FRANK G. BEEBE, President 


GIBSON & WESSON, Ine. 
INSURANCE 
In All Branches 


NEW YORK 


* Holders of record; books do not close, 





THE NECESSITY OF 
CREDIT INSURANCE 


@_ Credit Insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


¢ Our new Simplified protective Policy 
It 


all outstanding accounts against abnor- 


is clearly understandable. insures 
mal losses. 


the cost 


The terms are liberal—yet 
is moderate. 


@_ You can’t afford not to carry Credit 
Insurance. 
Write Us 


sunt vau sevens Me American Credit-Indemnity Co. 


of New York 
104 5th Avenue, New York City 
511 Locust St., St. Louis 


All Principal Cities 
J. P. McFADDEN, President 
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THE WEEK 


classes of com- 


PEPLENISHMENT 


modities and liberal purchases for early 


orders for all 
Spring 
delivery continue to characterize trade reports from all 
further 
The 


more complete knowledge of crop results benefits both 


sections of the country. Weather conditions 


stimulate the demand for seasonable merchandise. 


wholesale and retail merchants, especially in the West 
and South where buying is more free, and every indi 
cation points to an unusually heavy holiday trade. The 
latest cotton crop report promises a yield the third 
largest on record. Conditions in iron and steel con- 
tinue very satisfactory and prices are generally firm. 
The heavy tonnage now placed is expected to run well 
Another feature that occasions 
the 


operations, there being no important curtailment of 


into next vear, at least. 


favorable comment is continuance of building 


work in this line. Frequent orders of moderate size in 
cotton @oods are regarded as an encouraging feature, 
suggesting as they do that stocks in the hands of dis- 
tributors are unusually low. Additional inquiry for 
shoes is noted among New England manufacturers and 
the leather market is fairly aetive. There is less in- 
quiry for sole leather, but prices are steady. Packer 
hides continue firmly held at the prices recently estab- 
lished and tanners are operating very freely. Current 
statistics, among them bank clearings, freight car load- 
ings and merchandise exports and imports are close to 
or in excess of previous maximums for this period. 
Furthermore, in some of the more important commer- 
cial and manufaeturing departments of trade payments 
of increased or extra dividends and reports of large 
earnings that are constantly being announced testify 
to exceptional activity. 

Production of cotton this year, according to the 
latest estimate by the Government, is placed at 15,298,- 
000 bales, and no material change in these figures is 
now expected in the final estimate of yield, whieh ap- 


month. Production last was 
Only in 1914, when the yield was 
16,138,000 bales and in 1911, when it was 15,698,000 


Its value, 


pears early 


Hext 
13.628.000 bales. 


year 


bales, has this 


year’s crop been exceeded. 
too, is high, which means much to the prosperity of the 


South. The area harvested this vear is placed at 44,- 
231,000 acres, contrasting with 41,360,000 in 1924, the 
latter being exceeded only by the current year. There 


was a yield per acre for 1925, of 165.5 pounds, against 
1920 the average was 178.4 


pounds, but the total production for that year was con- 


157.4 pounds in 1924. In 
siderably smaller than for 1925. 


Orders in iron and steel continue satisfactory and are 
While the current de- 


mand holds prices very steady, there is less complaint 


now for first quarter delivery. 


concerning the narrow margin of profits and almost 
every indication points to the maintenance of heavy 
requirements for practically all kinds of material well 
into the new vear. The railroads are placing substan- 
tial orders for rolling stock, rails and other supplies, 
and their requirements are expected to increase rather 
than diminish. Contracts for building materials are 
large and automobile and farm machinery manufae- 
turers are expected to require substantial quantities of 
sheets and bars during the new year. The output of 


structural steel has continued extremely heavy this year. 


Primary textile markets are rather quiet, but this is 
a seasonal condition due to the near approach of the 
Production continues 
Dry 
goods buyers are seeking lower prices than manufae- 


holidays and inventory period. 
high and distribution on past orders is active. 
turing costs warrant, and many inquiries for cotton 
goods have not led to business because bids were slightly 
less than current quotations. In men’s wear, demand 
is now more quiet, but some business in worsteds is 
coming forward at the advance recently announced. 
Spring dress goods, as a whole, have not been ordered 


in normal quantities. 


The inquiry for shoes noted by New England manu- 
facturers indicates a paueity of stocks in the hands of 
dealers. The demand for leather is quite satisfactory 
although is less active, but prices are steady. Deliveries 
have fallen off moderately as compared with the activity 
in the latter part of October. Offal is active and strong 
and the statistical position shows limited stocks. Prices 


continue toward a higher level. Trade in upper leather 
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is made up largely of numerous small orders. Packer 


hides are firmly held at recent prices and tanners are 
operating very freely, with deliveries in some large lots 


Considerable additional quantities have been moved 





1925 


November 28, 


this week. Trading in country hides is still restricted. 
In foreign dry hides, Latin-Americans are somewhat 
easier in price. Calfskins in both Eastern and Western 


centers are in little demand and prices are barely steady. 





GENERAL BUSIN 


Eastern States 


BOSTON.—Business continues to progress, and outlook 
for a holiday trade of large magnitude is favorable. Prices 
in the wool market continue firm, but trading is of moder- 
ate volume. The mills are absorbing a fair volume of 
worsted wools, spinners are active, and prices of worsted 
yarns are firm. Knit goods are selling better. The clothing 
and garment trades are more active, and woolen goods are 
improving. Mild weather has slowed up sales at retail of 
the winter lines, but retailers have not cut down their orders 
to any extent. The cotten trade is more disposed to continue 
its purchasing. The gray goods market is firm and the mills, 
as a rule, have held to their prices on the finished goods. 
Burlaps are somewhat higher. Cotton yarns have shown 
an increase, the finer numbers being sought particularly at 
this time. 

Retail shoe dealers are doing well, and sizing-up orders 
Brockton manufacturers report 
Leather 


are keeping jobbers busy. 
business quiet and other centers are slowing down. 
is slow in all lines, with tanners buying but few hides. Calf 
skins have the preference though price increases have 
slowed them down somewhat. Tanning materials are slow. 
Dyestuffs are much more active at steady prices. Chemicals 
are moving in good volume. 

Spruce and hemlock are weak, and demand is small. The 
market for brick, lime and cement is in good shape, and 
contracts for materials for several large jobs are about to 
be placed. Prices are steady. The demand for hardwood 
is increasing. The furniture trade is ordering more freely 
and autcmobile manufacturers are taking considerable 
lumber. Flooring also is selling better. Prices are firm. 
Electrical supplies are active and all lines of hardware 
are being ordered in good volume. 

NEWARK.—Seasonable weather rather 
accelerating general distribution at retail in almost all com- 
Dealers in clothing, shoes, heavier weight wear- 


conditions are 
modities. 
ing apparel, millinery and fancy goods report business as 
satisfactory, and larger in volume than that for the similar 
period last year. Furniture and household goods continue 
in good demand, with electrical supplies and kindred lines 
selling better. Further improvement is noted in the demand 
for radio sets and parts, but activity in this line of trade 
is not so marked as last year at this time. 

Industry, generally speaking, is quite well occupied now, 
though only a few lines report difficulty in meeting trade 
demand. Manufacturing jewelers note some improvement, 
but demand and the volume of business now being done are 
both somewhat below normal. Improvement is noted among 
manufacturers of leather, with prices about steady. Not 
much change is noted in building construction, which, de- 
spite the advanced season, continues active. Lumber and 
building material are seasonably active, with but small or 
nominal price changes. Dealers generally say that present 
indications point to a larger holiday trade than usual. 

PATERSON. 
continue active. 


The various branches of the silk industry 
Owing to the change in styles of women’s 
apparel, georgette in the latest shades is said to be in great 
demand for Spring. At present, there is considerable activ- 
ity in the local silk mills to prepare for this demand. The 
textile machinery industry shows a steady improvement, and 


ESS CONDITIONS 


other lines of machinery are in good demand. Retailers 
continue active, and prospects for the holiday season are 
gvod. Banks report business showing a steady gain, and 
money fairly easy. Collections during the last few months 
have shown an improvement. 


PHILADELPHIA.—Sales generally are reported to be 
fully up to the average of those of a year ago. Orders for 
holiday goods are for quick delivery, as a rule, indicating 
depleted stocks. Payments are not prompt, giving evidence 
of less ready cash than was the case a month or two ago. 
Prospects are exceptionally good for a satisfactory Christ- 
mas business. The cotton yarn trade at present is in a 
better condition than for some time. This has been caused 
by the hand-to-mouth buying of jobbers and retailers, which 
has caused the market to become very short, and on account 
of the power shortage in the South, which has cut down the 
supply. Stocks are low, and prices are showing a fair 
return to the mills for the first time in a year. Business 
in the wools, noils and wastes trade is improving. Prices 
are advancing, in spite of the fact that many customers 
are looking for a lower market. 

Manufacturers of papers, cardboards, and 
twine find business about the same as it was a year ago 
at this time, although collections are somewhat slower. 
There is a fair amount of leather moving, but the hat- 
manufacturing business is said to be the dullest in years. 
With manufacturing chemists, business is better than for 


envelopes 


many weeks, though little buying is being done for stock. 
The electric supply business is picking up, and the total 
to date is slightly in excess of the sales volume for 1924. 
Electrical lighting fixtures and household appliances are 
selling as well as they did last year, but prices are from 
10 to 15 per cent. lower. A good holiday business in both 
of these commodities is anticipated. 


PITTSBURGH.—General business conditions have not 
changed materially during the past week, industrial oper- 
ations being about the same. Women’s and misses’ cloaks 
and suits have been rather quiet, and men’s clothing is 
below normal in movement. Shoe sales continue somewhat 
light, with rubber footwear fairly active. Dry goods sales 
are in fair volume, but slightly lower than they were in 
October. Millinery trade is of fair volume. Holiday goods 
are showing more activity, and jewelry trade is somewhat 


better. Seasonable hardware lines are moving more freely, 
but builders’ hardware is dull. Building supplies are 


slower of movement, as building construction has declined 
somewhat. Collections in general show a slight improve- 
ment, but still are slow in some localities. 

Plate glass manufacturers continue busy, and the pro- 
duction for ten months of the year exceeded the total out- 
put of 1924. The total for 1925 will undoubtedly be the 
greatest on Window glass trade is very fair, and 
Electrical merchandise and radio equip- 
Some quite large orders 


record. 
prices are steady. 

ment are moving in larger volume. 
for railroad safety equipment have been placed recently. 
Prices paid for Pennsylvania grades of crude oil have been 
10c. to 25c. per barrel, the best grade now 
Demand is stronger, and prices are 


raised from 
being quoted at $3.40. 


firm at the advance. 
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The bituminous coal market has quieted down again, and 
prices have dropped, owing to lack of Eastern buying. Egg 
coal has dropped from $4 to $4.50 to $2.25 to $2.75. Mine 
run coal is quotable as follows per net ton: Steam coal, 
$1.50 to $2.10; coking coal, $2 to $2.25; gas coal, $2 to $2.50; 
steam slack, $1.30; and gas slack, $1.40 to $1.50. 


BUFFALO.—There was little change during the week in 
the local trade situation. The general trend is toward im- 
provement in nearly all lines, both wholesale and retail. 
The holiday trade is off to a good start. The fostering of 
Christmas Clubs has created a substantial surplus, and 
there appears to be no lack of funds available for holiday 
purchasing. There is the inclination to buy when the offer- 
ings are attractive. Industrials are showing an increase 
both in demand and production. Footwear is showing an 
improvement in sales. Men’s furnishings and clothing, es- 
pecially in heavy overcoats, are in improved demand. 
Wholesale drug houses report a gain for the month. Radio 
and electrical supplies are moving well. Wholesalers report 
road orders coming in well for both present needs and 
Spring requirements. Collections are fully up to normal. 


GLOVERSVILLE.—The advent of cold weather early 
this Fall resulted in a demand for gloves which promises 
to make the balance of this year and the Spring of 1926 
much more active than for many seasons for the manu- 
facturers of gloves, leather, and kindred products. 
returning from the recent glove convention at Chicago re- 
port orders sufficient to keep them busy for several months. 
Practically all orders placed are accompanied by a request 
for immediate shipment. 

Textile mills also report much more activity, and claim 
that they are unable to fill orders now on hand. Retailers, 
however, report a falling off in trade during November, and 
can offer no explanation for it, as there is little unemploy- 
ment. Construction work continues at a record rate, and 
there is considerable activity in real estate. Money appears, 
easy, and while collections are not prompt, there has been 
a little improvement during the week. 


Jobbers 


Southern States 

ST. LOUIS.—Retail business locally and in the rural dis- 
tricts is quite satisfactory, but in wholesale channels orders 
for the current week have been less than last week, and less 
than the same week a year ago, possibly due to a curtail- 
ment of orders from the South on account of the lower price 
of cotton and the conservatism on the part of merchants in 
that section. But from all indications retail stocks are low 
and there is a constant demand for seasonable merchandise 
for prompt shipment. Clothing manufacturers report a 
steady increase in their volume of sales as do also makers 
of work shirts, overalls, raincoats and slickers, and there 
has been a good deal of improvement in the demand for 
millinery and fancy goods. 

Building operations go on with but little abatement and 
in the past few weeks several large projects have been an- 
nounced. Flour buying is confined to scattered demand, sales, 
while in small lots, are numerous enough to aggregate a fair 
volume. Flour prices have not changed with the constant 
fluctuations of wheat. Export business amounts to very 
little. Collections generally have been fairly satisfactory, 
though not so good in the South as formerly. 


BALTIMORE.—The year now drawing to a close will 
prove to be one of the most prosperous in the history of the 
country, according to some of the best informed authorities. 
Business generally, both manufacturing and distributing, 
is markedly more active today than it was a year ago. The 
few laggards are considered negligible, and the evident prog- 
ress is both steady and substantial. Railroads have exceeded 
all previous records for tonnage, and the automobile in- 
dustry has established a new record for production and 
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distribution. The building trade has eclipsed the 1924 
figures from a volume standpoint. The textile industry 
has shown consistent improvement since last Summer, and 
iron and steel mills are running close to capacity, with prices 
rising. Local stove manufacturers are operating full time, 
and demand for their products is steady. Electric machinery 
houses are doing well, and railroad equipment concerns 
report that the carriers are buying more liberally. 

This is the most active season of the year for wholesale 
grocers. Confectionery manufacturers are running over- 
time to fill booked Wholesale paper houses are 
doing better than at this time in 1924, and drug's and chemi- 
cals are moving well. Leaf tobacco receipts for the week 
were 349 hogsheads, against sales of 782 hogsheads. Prices 
are lower for the less desirable qualities, but quotations 
generally are firm. The live stock market is active at 
steady prices, with a good demand for medium-weight steers. 
The canned goods market is not very brisk, and low prices 
still prevail. Fruits are moving fairly well. Oyster-canning 
season has commenced, but thus far pack has been small, 
as prices are abnormally high. In poultry, geese, ducks 
and chickens are abundant, and prices are resonable. This 
week turkeys have been scarce and high. Rabbits are abun- 
dant, and cheaper than they were last year. Eggs are 
high, and butter is holding firm. Exports for the week ended 
November 21 totaled $1,500,174, and imports $1,612,335. 


MEMPHIS.—Favorable weather for a week has 
caused satisfactory progress to be made in harvesting crops 
and has given a more cheerful tone to business in general. 
Cotton is being harvested, in better condition, but some is 
so low in grade as to command very cheap prices, thus affect- 
ing the purchasing power of growers. Better grades are 
held firmly, and there is not any pressure to sell the low 
grades. The upturn in the market since the Government 
estimate and ginning report has stimulated hope of de- 
mand for it all later at a better level of values. 

Cool weather has stimulated distribution of apparel and 
footwear, and holiday buying has started on a fairly satis- 
factory scale, though it is restricted largely to articles of 
utility value. Grocery and feed dealers report buying quiet, 
but it is tending to expand a little, influenced by the cotton 
situation. 

SHREVEPORT.—Declines in the price of cotton have 
caused more or less holding by farmers and some country 
merchants, and this, in turn, has slowed up business to 
some extent and interfered with collections. Heavy rains 
during the latter part of October and early part of Novem- 
ber resulted in the actual loss of some unpicked cotton, and 
damaged materially the grade of that which was saved. Re- 
ceipts to date at Shreveport are 131,842 bales, against 
81,648 bales to same date last year. Stock on hand at 
Shreveport now totals 37,310 bales, against 36,930 bales 
A fair degree of activity is 


orders, 


over 


on the same date last year. 
being maintained in building operations. 


Western States 

CHICAGO.—Conditions in the Chicago area continue ex- 
cellent. Local department stores report November sales 
as showing a substantial increase over the totals for that 
month in 1924, although the increase is not quite so large 
as that of last month over October, 1924. The current 
wholesale distribution of dry goods was likewise higher than 
that of a year ago, although showing a slight decrease over 
the record for the week preceding. Road sales were at 
approximately the same level as a year ago, and customers 
were in the market in about the same number. Collections 
are better. 

Building activity, as indicated by the permits, continues 
high. Subdivision activity, according to local real estate 
men, is greater than that of last year, but some other 
branches show a tendency to decline from the speculative 
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peaks of the last few years. Apartment and similar proper- 
ties are entering a trading market. 

Freight, as indicated by incomplete reports for the month 
by several of the Midwestern roads, is moving in about the 
same volume as it did last year, the reduced quantity of 
grain shipments offsetting increases in other lines. Money 
continues steady, with no pinch in credit conditions ex- 
pected by local bankers. The steel output here is around 85 
per cent. of capacity. Lumber prices are stronger. 

In the packing industry, the demand for both beef and 
pork slowed down somewhat, because of the Thanksgiving 
holiday season. Hogs were at the lowest point in several 
weeks because of cautious buying, rather than heavy ship- 
ments. Cattle, generally, showed a tendency to firmer 
prices. The demand for the very choice stock, however, has 
been light because buyers are awaiting the arrival of the 
stock show steers. Packer hides were steady during the 
week. Eggs and butter for immediate sale were higher, 
but futures were easy. The retail demand for coal was 
better because of the advent of colder weather, following 
the milder temperatures of last week. 


CINCINNATI.—Movement in general trade is well sus- 
tained. Business in practically all lines shows improve- 
ment in comparison with volume of last year, and employ- 
ment conditions continue favorable. In the jobbing dis- 
trict, interest is centered chiefly in holiday items, such as 
blankets, underwear and sweaters, and considerable fluc- 
tuations in raw material prices are evident, as the result 
of small stocks and an active demand. Retail trade in 
seasonable commodities has been fairly active, and holiday 
buying is becoming more pronounced. 

Building operations remain at a good level, and materials 
are active for this season of the year. Demand for hard- 
woods is steady, furniture plants in particular are stocking 
up for their Winter needs, and prices display a firm tone. 
New business in the iron market was comparatively quiet 
during the week, but shipments are at a rate indicating 
active consumption. Steel products and mill operations 
show further gains, and industrial schedules in general are 
at a higher level than they were a year ago at this period. 


CLEVELAND.—The general trend of business is fairly 
steady, with holiday merchandise selling better, as the 
Christmas season advances. Dry goods, millinery, clothing, 
cloaks and suits, knit goods, hosiery and footwear have been 
moving in larger volume since the recent arrival of cold 
weather. On the other hand, the weather has retarded out- 
door activities, and there remains unfinished considerable 
work in the way of public improvements and buildings. 
Little new work of this character is being undertaken, and 
the material lines have experienced a slowing down in de- 
mand for supplies. There has been some increase in the 
production of iron and steel products. The demand for 
domestic coal and steam fuel has remained stationary at 
the volume existing for several weeks. 


DETROIT .—Seasonable weather is stimulating retail 
trade, and the larger stores report a good turnover with 
apparently encouraging prospects for a brisk Christmas 
business. Holiday shopping, however, has not developed 
fully, as yet. All stores are fully stocked, and an increase 
in public buying interest is apparent. 

In manufacturing and industrial circles, an optimistic 
tone is expressed, and output continues at practically a 
normal level. Prices in general continue to give evidence 
of a rising trend in many lines. Building and construction 
operations, which have been particularly active during the 
year, are at a seasonable slown-down, but prospects for an 
increase in business in this field are deemed good, with the 
opening of Spring and the releasing of a number of large 
contracts held in abeyance temporarily. Collections, on the 
whole, are regarded as satisfactory. 


November 28, 1925 

ST. PAUL.—The season’s wholesale business in clothing, 
men’s furnishings, footwear, dry goods, and kindred com- 
modities continues to show a fair increase over last year’s 
total, although there has been a slackening of demand lately, 
Orders now for seasonable merchandise coming through the 
mail are for actual wants only, and no large orders are 
anticipated for the balance of the year. Salesmen are 
soliciting orders for Spring and Summer merchandise, which 
will commence to be shipped next January, and orders are¢ 
coming in satisfactorily, although commitments are for 
staples mainly. Dealers apparently are waiting until neces- 
sary to order; this is in keeping with their policy of the 
last few years. 

General merchandise and catalog houses report an active 
volume, and holiday merchandise especially is moving well. 
In hardware, butcher tools, and kindred items, the volume 
is slightly in excess of that of a year ago. There is a steady 
and satisfactory movement of drugs, chemicals and oils. 
Considerable advertising in the city is moving merchandise 
at retail, and demand is somewhat better in rural districts. 
Collections continue to be good, but have dropped off slightly 
during the past two weeks. 


DULUTH.—The improving trend in business in the 
Northwest, which has been reported during the past two 
or three months, still is in evidence. There is an active de- 
mand for practically all lines of merchandise handled by 
the local wholesale concerns, retail trade is of satisfactory 
volume, and collections, on the whole, are in good shape. 
Building activities are quite restricted at the present time 
in Duluth and vicinity, as compared with the great activity 
of last year. Indications are that the buying capacity of 
the agricultural population has been substantially in- 
creased as the result of the generally improved agricultural 
conditions. 

KANSAS CITY.—AIl seasonable goods were in active de- 
mand last week. As usual, however, the policy of hand-to- 
mouth buying is in force, and, as stocks are relatively low 
and consumption strong, the general situation is favorable. 
The American Royal Livestock Show brought many rural 
visitors to the city during the week. The situation is satis- 
factory, stock bringing good prices, which will offset, to 
some extent, the lack of profits on corn. Demand has con- 
tinued slow for milling wheat, and flour mills made 11,000 
less barrels last week than during the previous week, al- 
though the total was 11,000 barrels above the record for 
the same week last year. 

Prices are holding steady in all commodities. There was 
a good volume of general furnishings moving, seasonable 
hardware is selling normally. The electrical business for 
the month to date shows up a little better. All reports 
from the grocery trade are favorable. Radio sales were 
good during the week, and demand is on the increase. As 
the holidays draw nearer, Christmas items are receiving 
considerable attention, and it is predicted that sales will 
at least be of the same volume as they were last year. 
Collections, as a whole, are called satisfactory. 





ST. JOSEPH.—Jobbing business in dry goods, men’s and 
women’s wear, shoes and general merchandise is influenced 
by fluctuations of weather. An early cold snap brought 
about a marked acceleration in numbers and quantity of 
orders, but the “Indian Summer” weather now prevailing 
has reacted in a proportionate slump. It affords the farm- 
ers a much desired opportunity, however, to gather an ex- 
ceptionally fine corn crop, which, notwithstanding low 
prices, will increase their buying capacity and is expected 
to be reflected in a larger Christmas trade volume. 

Floor stocks and all kinds of holiday merchandise are 
approaching depletion rapidly. Candy factories are work- 
ing overtime to meet rather unexpected increased demands. 
Trade in groceries and provisions is seasonably good. Mer- 
cantile collections are reported somewhat slower. 
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Pacific States 

SAN FRANCISCO.—The general tone of 
good, the volume of trade being substantial and generally 
steady. In some commodities, sales are running from 25 to 
40 per cent. in excess of last year’s total. With hardware 
dealers, there is an improvement in city trade, and like- 
wise in rural sections. Building has kept up the demand 
for finishing hardware, for building and roofing papers, and 
cooler weather has stimulated the demand for stoves and 
heating apparatus. 

During the week, lumber dealers have had a steady run 


business is 


of business, and there is a good shipping demand. More 
hardwoods are being distributed through this port. With 


the building trades well employed, the present scale has 
been adopted for the ensuing year. In shipping circles, 
there is a continued eastbound business by water, which 
enables steamship companies to make a profit both ways; 
this has increased the demand for bottoms. Railroads, 
likewise, are making good showing’, in both the volume of 
business handled and in profits. During the last few weeks, 
they are said to have placed several good-sized orders for 
equipment. 


LOS ANGELES.—A very satisafctory volume of pre- 
holiday buying is reported by the larger retail stores, the 
general demand so far exceeding that of last year. Manu- 
facturers of women’s dresses have experienced one of their 
best years. Volume of sales have exceeded previous years’ 
totals by a wide margin. There is a very little unseason- 
able stock of good merchandise on hand at this time, and 
anticipations regarding Spring trade are optimistic. Col- 
lections run from fair to good. 

Jobbers and manufacturers of men’s work shirts, over- 
alls and kindred lines report a substantial increase in sales 
over those of 1924, and that advance orders for Spring 
have shown a good increase. Collections are improving. 
Radios and accessories are moving satisfactorily now, al- 
though the seasonal demand was not so early as in previous 
years. Automobile accessories have reached a more normal 
basis, with most dealers experiencing the usual increase in 
demand at this time of the year. Sales of automobiles re- 
main about the same, with the exception of the less ex- 
pensive makes. The latter are being sold on attractive 
terms, and purchasers are more numerous. 


PORTLAND .—Retail business is fairly good in lines of 
seasonable wearing apparel and holiday buying is beginning 
to be a factor. Jobbing trade continues to show gains 
over last year. The employment situation, on the whole, 
is good. There is no let-up in building activities and nearly 
all skilled mechanics are employed. Sawmills are operating 
at capacity. Several logging companies have extended oper- 
ations and loggers continue in demand. Some surplus of 
metal and automotive trade workers exists. Calls for farm 
help are easily supplied. 

The lumber situation improved during the week with 
orders exceeding production, the gain being principally in 
domestic cargo The decline in prices has been 
checked and as the annual holiday shut-downs are approach- 
ing manufacturers believe the market will soon take on a 
firmer tone. Several large mills have announced their 
intentions to close early in December and remain idle until 
the latter part of January or longer. From all indications 
there will be less lumber manufactured during mid-winter 
than for several years past. The output of association 
mills for the week was 99,989,931 feet and sales were 108,- 
766,554 feet, of which 56 per cent. will be shipped by water. 
Several parcel lots of wheat were worked for export, but 
no new cargo business was done. The prospects for a re- 
sumption of large trade of this character are good, how- 
ever, as foreign markets have advanced while there has 
been little change here. Export bids for flour are still be- 


business. 
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low a working basis. Wool is moving more freely with 


worsted and woolen mills as well as Eastern dealers in 
the market. The growers are more disposed to meet buy- 
ers’ offers and but for the shortage of space on liners to 
the East Coast the buying would probably be much heavier. 
The apple exporting movement is under full headway and 


space reservations are being made well into February. 


SEATTLE.—Continued mild weather has held in check 
somewhat buying of seasonal Fall merchandise. The retail 
trade for the holidays, however, is expected to show at 
least a 10 per cent. increase over the holiday business a 
year ago. Stocks have been bought on that basis. Closing 
of the Fall pack of cohoes and chums on the Puget Sound 
shows a shortage in that variety, in comparison with the 
pack of normal years. The salmon market here remains 
strong, but is slightly off on reds. Pinks and chums are 
in stronger hands locally than they have been for several 
years. 

Following exports from Alaska of a large portion of the 
canned salmon, the total volume of shipments of the terri- 
tory for October declined by one-half from the total for 
September, and was considerably below that for the same 
month a year ago. October trade amounted to $6,732,000, 
of which canned salmon comprised approximately $5,000,- 
000. Copper exports totaled $760,000. A new coal mine 
15 miles southeast of Seattle is to begin operation soon. 
Nearly 20,000,000 tons, recoverable, of good grade bitu- 
minous coal will be mined at the rate of 500 tons daily. 
Collections continue fair. 


Dominion of Canada 

QUEBEC.—Wholesale and retail trade has 
ate during the past week, and shops catering to Christmas 
shoppers have, in many instances, opened their special de- 
partments in an effort to attract business. Timber-cutting 
operations, especially of. the main companies, apparently 
will be on a fair footing during the Winter. Wages are 
somewhat lower than they were some years ago, but the 
conditions under which labor operates in the lumber camps 
have improved greatly since sanitary regulations have been 
enforced in about 4,000 camps in the province. 

An important meeting of shareholders of the leading 
asbestos companies is called for the middle of December, 
when the question of entering a merger of the principal 
asbestos industries in this province is to be taken up. The 
shoe manufacturing industry is operating quietly, as the 
strike and lockout affecting at least 14 large factories, have 
not been settled, as yet. Clothing factories are securing a 
reasonable number of orders for Spring goods. Collections 
are slow to fair. 


been moder- 


TORONTO.—A change to colder weather has influenced 
a sharper demand for men’s and women’s clothing, and the 
snowfall in certain districts has aided retailers to dispose 
of a fair volume of heavy footwear, clothing and furs. Con- 
fectioners are well pleased with the volume of business 
transacted. Merchants in the smaller towns note a big 
improvement in turnovers, as compared with last year’s 
record. Dry goods trade has been active, and boots and 
shoes are moving satisfactorily. Sales of linens are ahead 
of last year’s total, but silks and woolens have made but 
little advance over last week’s showing. The side roads in 
many parts of the country are practically impassable where 
heavy rains have fallen, and this has prevented country 
residents from visiting the shopping centers, and also has 


curtailed the shipment of late Fall products. Collections 
are improving. 
According to the Department of Agriculture, the United States 


has an exportable surplus of wheat amounting to 64,562,000 bushels 


this season, not counting 67,000,000 bushels of durum wheat. 
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PAINT AND WALLPAPER TRADES 


Output and Sales of Paint Increase, but Volume 
of Wallpaper Business Shows Losses 


TTHIS has been a record year for the paint and varnish 

industries. Demand in nearly all departments of both 
of them, including lacquers, has been steady, with house 
sales, in many instances, running from 10 to 20 per cent. 
in excess of last year’s total, according to reports to DUN’S 
REVIEW. To the uninterrupted activity in building work, 
and the high production in the automobile trade are attrib- 
uted the unexpected gains that have been made. Plants 
have been kept going steadily to meet demand, and out- 
look for the new year is considered good. 

While fluctuations in quotations on paints have been in- 
late there has been a decided tendency 
toward firmness in raw materials, particularly in 
shellac, lead and zine products. Flaxseed is higher than 
it was a year ago, but a decline is expected in linseed oil. 


consequential, of 
some 


BOSTON.—tThere have been no marked changes in the 
paint business in this district during the current year. 
The volume of trade has been somewhat less than it was 
in 1924. The dull season has commenced, and little activity 
is expected until next Spring. Prices have remained fairly 
steady, but the lead and oil markets are firming up a bit just 
now. Inventories are normal. 

Although the paint and wallpaper business go hand in 
hand, the latter has enjoyed a large volume of sales this 
year. Orders for Spring are satisfactory, and large stocks 
are being carried in anticipation of an increased demand. 
There have been no price changes worthy of note recently, 
as quotations are fixed during the month of July for the 
Collections in both paint and wallpaper 


ensuing year. 


trades are slow. 

PHILADELPHIA.—tThere has been a decided increase in 
the production of paints over the output recorded for 1924, 
and volume of sales is in excess of last year’s figures, de- 
spite occasional reports of declines. While prices have been 
steady during the last few months, there has been a de- 
cided firming tendency in some raw materials, particularly 
shellac, lead and zine products. A decline is expected in 
linseed oil. Outlook for 1926, based on the new building 
plans, and on normal repairs and maintenance of old build- 
ings, is extremely promising. It is the consensus of opinion 
that the potential market for paints and kindred finishes is 
about three times as large as that already developed. So 
far as supply is concerned, it seems probable that it will be 
ample to keep up with demand. 


ATLANTA.—Sales of paints and wallpapers in this dis- 
trict are running from 10 to 50 per cent. ahead of those for 
the same period last year, with the heaviest demand re- 
corded during the last three months. There has been no 
material change in last year’s prices, with the exception of 
varnish gums, which are higher; rosin now is about double 
the November, 1924, quotations. Lead is expected to go 
a little higher, but otherwise no changes of consequence are 
anticipated during the balance of the year. Demand is ex- 
pected to open good in 1926, with movement of wallpaper 
larger than it was this year. Collections have been good. 

ST. LOUIS.—This is a large paint-manufacturing center, 
and is growing in importance. In fact, it is becoming a big 
market for these products, owing to the fact that all the 
raw materials necessary for their manufacture are pro- 
duced in this city or in the immediate vicinity. Output 
during the current year was 15 per cent. ahead of that 
of 1924, and practically 25 per above the average 
for several years. The paint and varnish products business 
for 1924, as compiled by the local Chamber of Commerce, 
totaled $17,940,000 for the St. Louis district. 


cent. 
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Prices are normal, no changes having been made during 


the last two years, either declines or advances of conse- 
quence. Advances, however, are likely to occur, on account 
of the fact that all raw materials are higher for 


J White lead already has advanced a bit, on 
account of the advance in pig lead. Future outlook is very 
good, on account of the enormous building operations in this 
territory, and the prosperity associated with the agricul- 
tural districts. Local paint manufacturers are making 
stronger efforts than ever to secure business in this field, 
and to stimulate the desire on the part of the consumer to 
use paint and improve his property. As a result, both 
jobbers and dealers are optimistic regarding the course of 
demand during 1926. Collections have been good in most 
branches of the paint trade. 


BALTIMORE.—tThis city is becoming increasingly im- 
portant in the production cf paints, and also as a point for 
their distribution. It is now believed that the 1925 volume 
from the standpoint of both manufacturers and distributors 
will exceed that of 1924 by about 10 per cent., despite the 
lagging of business generally. The uninterrupted activity 
in the building trades, and the record established by the 
automobile industry have proved a boon to paint and varnish 
merchants. 

There have been no radical price changes during the cur- 
rent year, and fluctuations in quotations have been practi- 
cally inconsequential. Listings appear to have been fairly 
well established. White lead sold for $13.95 per pound in 
the early Spring, bu. this has declined and the present mar- 
ket quotation is $13.20. Linseed oil dropped slightly, and 
the present wholesale price is about $1.01 per gallon. The 
average prices of reasonably low varnishes still range from 
$2.50 to $3 a gallon. Lacquers have undergone no change, 
but turpentine has risen slightly and now is selling at $1.20 
a gallon. Zine oxide and imported dry colors, such as 
French ochres, are holding firm. Brushes dropped again 
recently, and current prices are about 10 per cent. below 
1924 list figures. Within the last thirty days, window glass 
has decreased about 5 per cent., and this recent change 
makes a total decline of about 12 per cent. since the be- 
Putty and minor materials have been 


the coming year. 


ginning of the year. 
constant. Local wholesalers are carrying somewhat re- 
stricted stocks, while retailers still are conservative in their 
purchases. 

Baltimore is not a producer of wallpaper, but is a dis- 
rather large quantities of it. Trade in this 
Spring business was 


tributor of 
industry has not been very active. 
poor, and Fall trade was not particularly active. It is 
estimated that sales this year will not exceed 90 per cent. 
of the 1924 total. Competition has been unusually keen, 
and the margin of profits small. Prices of nearly all grades 
and kinds of wallpaper have declined from 5 to 8 per cent. 
since last Spring. Medium grades are the more popular. 
Borders are holding firm. Collections in the paint line have 
been fair, though less satisfactory than in the wallpaper 
trade. 

CHICAGO.—tThis has been a record year in the paint and 
varnish industry. Plants have been kept going steadily to 
keep up with the demand, and outlook for the new year is 
considered excellent. Raw materials of all kinds are in 
goed supply, but varnish materials from the East Indies 
are firm and high. Domestic supplies are abundant. Flax- 
seed harvest is nearly as large as it was in 1924 when 
there was an unusually big crop. The price of flaxseed is 
15c. a bushel higher than the quotation of a year ago. Lin- 
seed oil consumption for the year is put at 100,000,000 gal- 
lons, but the price in tank cars is 10c. per gallon under last 
year’s levels at this time. White lead prices are about the 
same as they were a year ago. They have fluctuated to 
some extent during the year, in sympathy with the pig 
lead market. Just now, plants are marking time while the 
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industry is getting ready to send its men out for Spring 
orders. 

Wallpaper manufacturers say business during the 
half of the year has been somewhat unsatisfactory because 
merchants were unduly conservative in their commitments. 
The July market opened at last year’s prices but broke 
under a light demand and have not recovered, as yet. The 
amount of rollage contracted at the beginning of the year 
was less than the total in 1924, notwithstanding the fact that 
demand for the product is on the increase. Better things 
are looked for in the last half of the year. Collections are 
satisfactory. 


irst 


CINCINNATI.—Trade in the paint industry has con- 
tinued generally active, and business, as a whole, will com- 
pare favorably with that of 1924, which was considered a 
fair average year. Fall trade has been somewhat cur- 
tailed for the reason that weather conditions interfered with 
outdoor work, but the industrial demand shows more activ- 
ity and a slight, though perceptible, improvement is de- 
veloping in business from the bituminous-mining districts. 
Retailers continue to buy conservatively, though in fair 
volume, for the coming season. Prices are stable with such 
basic products as white lead and linseed oil tending upward. 

Jobbers of wallpaper report a fair Fall season, and book- 
ings for the coming Spring are equal to the volume of last 
year at this period. Price fluctuations have been immaterial 
and collections will average fair. 


DETROIT .—This is a manufacturing, as well as distrib- 
uting center for paint and varnish. During the year, de- 
mand has been brisk in these commodities, and a favorable 
trade tone is evidenced. The extensive general building and 
construction program in progress here during the past year 
or two has stimulated interest and increased materially the 
demand for paints, varnishes, oils, wallpaper and kindred 
lines, 

Dealers in the field report an increase in business over 


that of a year ago, and a further gain is looked for with 


the opening of Spring, an extensive building program being 


year. Prices in general show firmness 
Dealers are well stocked, and supplies 
Demand has covered a wide range of 
qualities and indicate a 
trend, and the general trade tone is optimistic. 


forecast for next 


and some increases. 


are ample at source. 


prices. Collections satisfactory 


MILWAUKEE.—In this district there are several 
ducers as well as usual quota of distributors of paint. 
vailing opinions tend to reflect very favorable conditions in 
all branches of the trade. Production is some 20 to 25 per 
cent. over that for the same period of a year ago, this figure 


pro- 
Pre- 


having been maintained for several months. Prices are 
staple, with but little, if any, change anticipated. A con- 


tinued demand’is expected both in building operations and 
in industrials. plentiful, and outlook for the 
future, from the standpoint of both supply and prices, is 


Labor is 


promising. 


MINNEAPOLIS.—The volume of business transacted by 
local jobbers is about 25 per cent. in excess of that for this 
period year, and prospects for future are 
encouraging. Distributors have a good amount of orders on 
hand for immediate and future delivery, and stocks with 
country merchants are reported considerably heavier than 


business 


last 


those of last year 

Prices of wallpaper have remained about the same as they 
were in 1924, but prices of paint have increased 10 to 15ce. 
per gallon since the first of this year. No further increases 
are anticipated in either product during the Winter and 


Spring months. Collections are reported only fair. 


DENVER.—This city is both a manufacturing and job- 
bing center for paints, but is a point of distribution only for 


wallpaper. Wholesalers of the latter report gains thus far 
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this year over those of last year ranging from 2 to 10 per 
cent., with little, if any, change in prices. 

Leading manufacturers and wholesalers of paints, oils, 
and varnishes and glass claim increases in turnover for the 
ten-month period, in contrast to that for the same time a 
year ago, as high as 20 per cent., with an average of about 
10 per cent. This is ascribed to the continued activity in 
local building operations, and to the better conditions ob- 
taining in certain localities in the intermountain region, due 
to larger crops that have been marketed at higher prices 
than for years. 

There have been no marked price changes over those 
obtaining a year ago, other than a recent decline of 20 per 
cent. in plate glass. Window glass, which suffered a price 
reduction earlier in the season, advanced slightly a few 
weeks ago, and the present tendency of all raw materials 
entering into the manufacture of paint and varnish is up- 
ward. Outlook in, these trades is viewed as encouraging. 
Collections have been normal. 


SAN FRANCISCO.—Business in both paints and wall- 
paper is reported to be very active, sustained by the con- 
tinued large amount of building work. Besides, there is a 
good tone to the trade. Demand in all departments is 
steady, including lacquers and varnishes, and prices are 
firm. Leading houses report sales running from 15 to 20 
per cent. in excess of those of last year, and collections have 
improved during the last few months. Some painters have 
adopted a yearly payment plan for house painting. Wall- 
paper is said to be moving well at present. 


LOS ANGELES.—There has beer 
tribution here of both paint and wallpaper, as compared 
with the sales \total of 1924 for the ten-month period. The 
greatest loss, however, has been suffered by the wallpaper 
trade, volume of that business running from 10 to 20 per 
cent. behind last year’s figures, on account of the increas- 
ing tendency to finish walls in paint or kalsomine. Country 
sales have been bigger than those in the city. Price changes 
during the year have been negligible, and no fluctuations 
are anticipated in the near future, although a firmness is 
noted in present quotations. From present indications, it 
looks as if sales for the last six months of the current year 
would equal those of 1924, and prospects for a good Spring 
Collections, on the whole, have been 


a decrease in the dis- 


trade are encouraging. 
fair. 
SEATTLE.—The local paint trade reports an increase in 
business volume for the ten months of this year, over that 
for the like period of 1924, amounting to between 5 and 10 
There was a perceptible decline in the volume of 
business done in September, but October recovered the 
year’s stride. The instalment plan pushed by Seattle 
houses has resulted in considerable business on that basis. 
There has been no noteworthy change in paint prices. The 
level for the year has been constant, and no change of con- 
The trade is very optimistic regard- 
ing outlook for Spring business. No special change in the 
scheme of painting is shown in the Seattle field. Enamels 
A trend toward nitro-cellulose lac- 


per cent. 


sequence is expected. 


are being’ used inside. 
quers is reported apparent in the local field. 

The wallpaper trade finds business volume for the ten- 
month period to be 20 per cent. higher than for the corre- 
sponding period of a year ago. September business is re- 
ported by many establishments to have shown a decline, but 
October was more satisfactory. August was the record 
month of the year for some houses. The volume of business 
done with detached residence owners was reduced during 
the Fall, but the apartment and hotel business gained. 
There has been practically no change in prices, either of 
labor or materials, from the level of a year ago. The trade 
is optimistic and forecasts a large volume of business next 


Spring. Collections are said to be a little slow. 
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THE MONEY MARKET IS FIRMER 
Call Money Stiffens After Easy Opening— 
French Franc Breaks Sharply 

SHORTENED week and anticipation of the end-of-the- 

month requirements for dividend and interest pay- 
ments, was effective in marking up the rate on call funds 
from 4% per cent., which ruled throughout the opening 
session to 5 per cent. on Tuesday. Renewals were nego- 
tiated on Wednesday at 4% per cent., and there was little 
change of tone in the later trading, the heightened rate 
proving attractive enough to bring ample accommodations 
to the Stock Exchange field. Outside funds were obtain- 
able at 4 to 4% per cent. Time money was quiet and un- 
changed, with a few trades ranging from 4% to 5 per cent. 
recorded in the shorter maturities, while more at 5 were 
made for the six months’ period. Commercial paper ruled 
at 4% per cent. for best names and 4% for others not so well 
known. 

The feature of the foreign exchange market was the 
sharp break in the French franc coincident with the in- 
ability of the parliamentary group of that country to form 
a new cabinet and the consequent uncertainty as to what 
financial expediencies will be undertaken. Other exchanges 
were quiet, Italian lire holding firm, while Sterling moved 
within a very narrow range. Scandinavians and South 
Americans were quiet and steady. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 

Sat. Mon. Tues. Wed. Thurs. 
Sterling, checks.. 4.8414 4.844% 4,841, ea ne 
Sterling, cables.. 384% ig Ay 4.841% 4.84116 
Paris, checks..... 7 ‘ j 
Paris, cables... 
Berlin, checks... 
Berlin, cables.... 
Antwerp, checks.. 
Antwerp, cables.. 
Lire, checks...... 
Lire, cables...... 


Swiss, checks.... 
Swiss, cables..... 














Guilders, checks. . : 
Guilders, cables. . : 
Pesetas, checks... 14.23 14.20% 14.18% 14.19 ..... 4. 
Pesetas, cables... 14.25 14.2214 14.2014 14.20. ..... . 
Denmark, checks... . 
Denmark. cables.. 24.90 
Sweden, checks... 26.75 


Sweden, cables... 
Norway, checks. . 

Norway, cables... 
Greece, checks.... 
Greece, cables.... . 
Montreal, demand. 100.05 
Argentina, demand 1.63 
Brazil, demand. . 
Chili, demand... 
Uruguay, demand. 102 
*Holiday 











4 ‘ 
14. 
12.26 
( 





Money Conditions Elsewhere 


Boston.—The ratio of the Federal Reserve Bank of Boston again 
has fallen. This week it dropped from 63.8 per cent. to 62.8 per 
cent. There is a good call for commercial money at 4% and 5 
per cent. Commercial paper is quiet. From 4% to 4% per cent. 
are the rates generally quoted. Call money remains at 5 per cent., 
while year money is 4% to 4% per cent. 

Memphis.—Money continues to be in plentiful supply, and rates are 
unchanged, with demand moderate. Distribution of funds from 
Christmas savings accounts will be larger than usual this season, and, 
locally, will give a stimulus to holiday trade. 


Chicago.—Money rates continue unchanged, commercial paper be- 
ing quoted at 414 to 41% per cent.; collateral loans, 4% to 514 per 
cent.; over-the-counter loans, 4%, to 5% per cent., and small loans 
slightly higher. Local call money fluctuates between 4% and 4% per 


cent, 


Cincinnati—Money was active throughout the week. Quotations 
showed practically no changes, ranging from 5% to 6 per cent. 

Cleveland.—tThere has been some easing up in the demand for com- 
mercial loans, and rates of interest are somewhat lower than former 
quotations. Money is available at 4 to 5 per cent., according to the 
character of the loan. The rediscount rates also are considerably 
easier than for some time back. 

Kansas City—Commercial banks report that deposits are well 
maintained. Demand for money is moderate. Rates continued at 
from 5 to € per cent., with a tendency to stiffen. 


Bank Clearings are Very Large 

ANK clearings for the five business days this week at all 

leading cities in the United States aggregate $7,636,564,- 
000, an increase of 7.8 per cent. over the corresponding 
period a year ago. Settlements at New York on account of 
financial transactions continue very large and for the five 
business days this week amount to $4,684,000,000, which is 
8.9 per cent. more than a year ago, when similar trading 
was exceptionally large. At outside cities bank clearings 
this week are $2,952,564,000, an increase of 6.0 per cent. 
over 1924. There are notable gains at Atlanta, Detroit, 
Seattle and San Francisco. 

Figures for the week, and average daily bank clearings 
for November to date, and for the year, are compared here- 
with for three years: 

Five Days Five Days Per Five Days Per 
Nov 25, 1925 Nov. 26, 1924 Cent. Nov. 28, 1923 
$488,338,000 $402,000,000 +21.4 $384,558, 000 


40,322,000 + 19.5 36,654,000 
432,000,000 —20.6 408, 000,000 


poatee ee 
Buffa 48,166,000 
Philadelphia. 348,000,000 
















Pittsburgh 151,972,000 142,762,000 + 6,5 1s ei 
St. Louis... *139,000,600 — *145,000,000 

Baltimore *100,.300,000 84,744,000 1 5,815, *600 
Atlanta 74,726,000 54,744,000 F 50,7 18,000 
Louisville 27,643,000 24°428,000 +13. *26,000,000 
New Orleans 56,548,000 53,396,000 + 5.! 300,000 
Dallas ..... 50.942,000 46,391,000 + 9.8 37,775,000 
CRECESO 2.0 534,565,000 526,883,000 — 0.4 165,008,000 
Detroit 7.906,000 121,593,000 +29.9 *106,000,000 
Cleveland .. 99 358, 86,013,000 +15.5 80,201,000 
Cincinnati .. 60 2 56,487,000 + 7.9 50,220,000 
Minneapolis. 87,098,000 — 6. ,000 





,000 


116,707,000 - 2 
50,612,000 


34,653,000 


115, 400,000 
36, 712,00 


Kansas City 
Omaha ..... 


Los Angeles. 134,724,000 1: 21, 059,000 514,000 
San Francisco 173,400,000 3 5,000, 000 27,200,000 
Seattle .... ,121,009 32,560,000 31,818,000 





Portland 5,313,009 31,555,000 31,346,000 
2 Se $2 aaa $2,785,398,000 
New York.. 4,654,000,000 4,300,000,000 





$2,414, 490, 000 
514,000,000 


$5,928, 490,000 














Total All... $7,636,564,000 $7,085,398,000 









Average Daily: 
Nov. to date $1,676,633,000 776,000 
OCbi sc ecvens 1,562,800,000 4,000 






2,000 "682,000 + a 22,061,000 
7,000 1,287,638,000 +14.9 26,040,000 20. 
531,000 1,297,934,000 +17.7 1°36, 592,000 +26 


*Estimated 


3rd. Quarter. 1,411,5 
znd Quarter 479, 
1st Quarter 
tPercentage not given, St. Louis report omitted. 








Silver Movement and Prices.— British exports of silver 
bullion for this year,up to November 11, according to Messrs. Pixley 
& Abell, of London, were £4,659,050, of which £3,857,850 went to 
India and £801,200 to China. For the corresponding period in 1924, 
exports were 210,404, of which £2,859,044 went to India and 
£351,360 to China. Daily prices (per ounce) of bar silver in the 
London and New York markets during the current week follow: 








Sat. Mon. Tues. Wed. Thurs, Fri. 
London, pence.. 82 %6 b2 y's 32 Ng 3248 are Re 321% 
New York, cents 6914 GUY, 69 ly 691, Pe 691g 


*Holiday 





Record of Week’s Failures 
YAILURES in the United States are again slightly more 
numerous, which is customary, as the close of the year 
approaches, but the average for November this year is some- 
what under a year ago, and considerably below the past five 
years, as it was in October. The number reported for the 
five business days this week was 383, against 438 for six 
days last week; 413 for the full week preceding, and 375 for 
Some increase again appears on the 
sections. 


five days a year ago. 
Pacific Coast, but a decrease is shown in the other 

Canadian failures this week number 51, against 33 last 
week, 42 the preceding week and 65 the corresponding week 
of last year. The detailed figures are given below: 


Five Days, 
Nov. 26, 1924 


| Five Days Week ’ Week 
Nov. 25, 1925/|Nov. 19, 1925|'Nov. 12, 192: 


Over | rotay || Over | Total 


Over Over 











Section $5,000) T°t@l | s5,000/ Tt! || ¢5,000 $5,000 
Bast ....-. 64 125 | 141 144 91 126 
eer 29 | 72 | 104 108 49 44 
ee 66 | 117 || 3 | 129 F 98 6s | 109 
Pacific ..... 32) | 69 || 2 | 64 63 22 46 
GD. Boss ccsees 191 B83 243 438 216 418 230 875 
Canada. ....- | 38 ' 61 17 33 5 | 42 nn >) 





5s sat mm 
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HIDE AND LEATHER MARKETS 


Activity Continues in Hides, but Less Inquiry 
Appears for Sole Leather 


RICES established over a fortnight ago for current salt- 

ing packer hides continue to be firmly held and tanners 
are still operating very freely. Further activity developed 
the forepart of this week, the same as a week ago, with close 
to 75,000 hides moved, involving 7,000 native steers at 16c.; 
2,000 extreme light native steers; 5,000 butt brands; 3,500 
heavy native cows at 15c.; 3,000 light native cows at 144¢c.; 
21,000 Colorados at 14c., and 34,000 branded cows at 12%c. 
Opinion is gaining that the market will hold, as sales during 
the past three weeks at the late market prices have aggre- 
gated close of half a million packer hides in the Chicago 
market alone. Trading in country hides is still restricted, 
owing to buyers and sellers continuing apart in their views. 
Tanners are disinclined to consider superior quality best 
weight extremes over 14%c. Later, Chicago packers ac- 
cepted one-half the break in light native cows to move a 
sizable quantity, and the reports state that fully 30,000 of 
these were sold ahead at 14c. 

In foreign hides, common varieties of Latin-American drys 
have been gradually easing off, with sales of interior district 
Colombians at 25%c. for Bucaramangas, while Orinocos 
were moved at 22c. River Plate frigorificos last sold at a 
shade under 17c. c.&f. for shipment to the United States, 
with some reports of Russia making contracts for sizable 
quantities, but there are no details concerning this. Calf- 
skins, West and East, are still in little demand and barely 
steady. Some 7 to 9-pound New York City skins sold for 
domestic consumption at $2.35 for one car and $2.42% for 
another car, while in another quarter, a car sold for export 
at the latter price f.a.s. In the West, Chicago city’s are 
nominal. Regular weights are available at 20%c. and tan- 
ners’ views as last expressed, were not over 20c. Some 
special weight, 10 to 15-pound skins, were reported sold 
at 21%e. : 

Less Activity in Sole Leather 

EW business in sole leather has again shown quite a decrease and 

fresh orders for the week under review have shown a falling off 
from the week previous. As a rule, however, prices hold steady, 
despite the fact that in instances, parties who have been 
in the West have cleaned out different lots of leather to buyers there 
by shading prices 1 to 2¢. Statistics show that the deliveries of 
backs and have fallen off only moderately from the 
spurt of the last week of October when they reached a total for the 
entire sole leather tanning industry of approximately 450,000 sides, 
whereas during the first week of November, there was a drop to 
around 400,000 and slightly less in the current week of the present 
month 

Offal continues very active and strong. 


some 


sides, bends 


Holdings of all varieties 
tanners are equivalent to less than two months’ 
the total supply of tan- 
ners is less than the consumption of six weeks. Prices generally are 
very strong and continue to tend upward. Several different 
have been made of choice, wide insole bellies trimmed from belting 
butts at 27¢e., which is 1c. higher than was previously realized for 
these. A number of large Western shoe manufacturers have been 
using up a good many belly soles by producing a line of shoes that 
includes a belly slip sole of about 5 or 


in the hands of 
consumption and of bellies and shoulders, 


sales 


has a substitute insole but 
6-iron as well as an insole. 

Trade in upper leather is fair and is made up largely of 
orders, as most buyers continue to operate in a hand-to-mouth way. 
Patent leather still sells best, bu even in this line, business is not 
so active as it was a short Trade in cowhide sides, suit- 
able for stitehdown manufacturers is quiet. Considerable sampling 
is reported with some repeat orders from the West for black boarded 
full grain sides imported from Germany, which are made from ex- 
treme hides running 18 to 20 feet average, and are priced at 26c., 
22c. and 20c. for the three grades in full chrome tannage. 


ac. 


small 


while ago. 


The Boot and Shoe Trade.— reports from New England 
state that sales of both men’s and women’s shoes for immediate de- 
livery are more numerous. Many producers who a short while ago 
Were complaining, are now much better satisfied with inquiries and 
are more optimistic of the immediate future. In women’s lines, pat 
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terns are plain but high predominate. The trade at large 
is discussing the possibility of the return of bigh shoes for women’s 
said to be carrying relatively small stocks of 


heels 


wear. Retailers are 
seasonable merchandise, and are expected to continue in the market. 
No price changes are talked of and the call is especially urgent for 
medium and lower-priced lines, 


THE STEEL MILLS STILL BUSY 
November Orders Ahead of Production—New 
Business for First Quarter Delivery 
‘TEEL mill operations in the Pittsburgh and nearby dis- 

tricts continue along the same lines as heretofore al- 
though tube mills have reduced output. Ingot production 
is placed at slightly over 80 per cent. November orders 
have been ahead of production with many mills, and orders 
placed now are largely for first quarter shipment. Sheet 
mills are operating above 90 per cent. and prices have been 
advanced $2 per ton by some mills. Steel sheet sales for 
October were the highest of the year, being 41 per cent. over 
September, and there was a gain in unfilled tonnage of 19.7 
per cent. Tin plate mills continue to operate at above 80 
per cent. and prices for the first half of 1926 are unchanged 
at $5.50, although block tin is unusually high in price. 
Steel bar prices are firm. There is a light demand for oil 
country pipe, and some reduction in operations is reported, 
one or two mills having closed down. In wire products, mills 
are operating at about 60 per cent. with demand rather 
quiet. Strip mills are at about 85 per cent. with prices firm. 
Orders for plates are not heavy, although improvement 
is anticipated. Structural business is rather light at present, 
but for the year activity has been above the average in 
this line. Business in bolts and nuts is reported slightly 
better. 

Pig iron is quiet just now but prices show little change, 
Valley basic being quoted at $20, and foundry at $20.50. 
Old material is also in little demand. Heavy melting steel 
is quoted at $19 to $19.50. Coke production is lower, and 
prices have shown further weakness, due to the congestion 
at Eastern terminals. Distress furnace coke has been sold 
as low as $4 but $4.50 to $4.75 appears to be the market 
quotation, depending on quality. Foundry coke is also lower 
in price. 





Other Iron and Steel Markets 


The steel business continues to improve, and is showing 
better results than at any time since 1920. Orders are more fre- 
quent and in larger volume, with some commitments, and plants 
are operating up to about 85 per cent. of capacity. Pig iron still 
is sold up to the end of the 


Buffalo. 


strong and active demand, and 
Prices frange from $22 to $24. 


is in 
year 
Production is at 85 per cent., and prices are firmer. The 
result of recent awards is in 


Chicago 
ear tonnage coming to the mills as a 
the neighborhood of 100,000 tons of steel—as large a tonnage from 
this source as was placed during the entire third quarter. No new 
orders for cars, however, were received in the last week. Orders for 
rails aggregated 9,000 tons, while tank orders calling for 6,000 tons 
of steel were booked by one maker. Some quarters are expecting an 





advance in bars, shapes, and plates, while sales of special grades of 
pig iron have brought and $24. Iron and steel scrap prices 
were weaker. Ruling prices in the Chicago market were: Pig iron, 


$25 and $23.50; shapes, $2.10; hard steel bars, $2 and $2.10; and 


soft steel bars, $2.10. 





Exports of electrical goods from Germany during the six months 
ending June 30, 1925, were valued at 142,500,000 marks, against 
259,200,000 marks for the whole of 1924. 

Land Banks at the 
$580,809,511, an 


Total resources of the various Joint Stock 
end of the third quarter of 1925 amounted to 


increase of $26,695,000 over the total for the previous quarter. 

The volume of silk and rayon underwear being made for women’s 
use is increasing very fast, some of the knitters of fine cotton goods 
now entering upon knit garments in 
rayon in place of the very fine qualities of all-cotton hitherto pro- 
duced by them, 


plans for supplying made-up 
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PRIMARY DRY GOODS) QUIET 
Inventory Period in Many of the Wholesale 
Houses—Production Continues High 
YHE holiday and inventory time are making for a quiet 

period in primary dry goods markets, but production is 
still high and distribution on past orders continues active. 
This week lines of wool blankets were opened for the Fall 
season of 1926, prices being irregularly lower than those of 
a year ago. Part wool blankets are being sold in moderate 
lots without the formality of openings, as buyers are not yet 
ready, as a whole, to order ahead in a normal way. The 
retail holiday trade has started in early and is active in 
many places, notably so in the South and West where pur- 
chasing conditions are conspicuously better than they were 
last year. 

The recurrence of fortnightly cotton reports by the gov- 
ernment has made it difficult to stabilize prices or to plan 
merchandising campaigns with security. Manufacturers are 
being forced to pay premiums to secure the spinning grades 
of cotton desired and this has led to hesitation in selling 
cloth contracts based upon future cotton quotations. The 
heavy goods end of the industry is well conditioned for the 
next few weeks and print cloths continue generally firm. 
New England mills are making progress in restoring pro- 
duction and are offering many fancies and specialties. 

World wool markets have been holding fairly steady, but 
business in wool goods has lessened and is now generally 
quiet. Dress goods buying is below expectations, cutters 
being still busy on belated Fall production. 

Owing to recent money conditions, bankers are somewhat 
more cautious in the matter of loans in some departments 
of business, and while this is not holding back trade it is 
leading to reports of a higher rate for money than has been 
common for some time. 


Buyers Seeking Lower Prices 

RY goods buyers seek lower prices than textile manufac- 

turing costs warrant and there is frequent complaint of 
a lack of profit in business passing and business that is 
offered. Many inquiries for cotton goods have not led to 
business because bids were a shade under current quotations. 
Ginghams are in slightly better demand. Rayon goods are 
being bought more carefully and late forward business is 
largest on the lines that have been known in the trade for 
two or three years. Small repeat orders are coming forward 
on new lines, but initial business is conservative. Bleached 
and brown cottons are selling in small lots on very close 
Duck and auto supply materials have been sold 
at very low figures and mills are engaged ahead for at least 
45 days, as a whole, with many contracts running much 


margins. 


longer. 

Worsted dress goods are being bought from 30 to 60 days 
ahead, but rayon mixtures are not being bought freely by 
cutters as yet. In men’s wear, demand is now quieter, but 
some small business on worsteds is coming forward at the 
advances named a short time Some lines of over- 
coatings have been sold for next year and some imported 
lines are now being offered. Spring dress goods, as a whole, 
have not been ordered in normal quantities. 

The raw silk markets have eased somewhat and the best 
grades of Japans have sold slightly under $7 a pound. Ship- 
ments continue large and mill consumption full. Sheer silk 
materials in printed designs are being bought well and the 
fine crepes are also doing well for Spring. 

The buying of Fall knit goods has slackened considerably, 
although new lines for another season are ready in some 
instances. Knitters are busy, but have not as a rule secured 
a normal Spring advance business. The Spring lines of silk 
hosiery have sold well and several of the rayon lines are 
well sold ahead. 


ago. 
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American Drapery Fabrics 

HERE has been a marked advance in recent years in 

the qualities, designs, and colorings of American-made 
drapery fabrics, notably the cretonnes and printed cotton 
merchandise. One of the leading lines offered this week for 
Spring shows a remarkable change in styling and in fabrics 
offered. Rayon is used in two-tone effects, making a change- 
able fabric suitable for window decorations. Other rayons 
are printed in soft shades. 

American treatment of flowered effects has become well 
defined as distinguished from the foreign grades commonly 
used for draperies, and the effort of the larger corporation 
printers has been to offer a well balanced line of goods 
priced within ranges common to the average department 
store and wholesale trades. Special work, some of it block 
printed, is done, but the great volume of the output is made 
up of medium-sized and small figures most desired in 
American homes. 

While many of the new designs have a foreign appearance 
in some aspects there is no longer a slavish following or 
copying of European art on the part of designers working 
for the larger printers here. Unique effects have been pro- 
duced in trellis and lattice decorations with floral and bird 
designs in sharply defined patterns, but done in soft color- 
ings. Shadow-striped effects on some of the goods, and 
stripes formed by branches of shrubbery or flowers on stems, 
have been treated in a most artistic way. 

Consumption of goods of this character has been greatly 
stimulated by the vogue of home drapery decoration and by 
the ability of large printing plants to so vary their output 
that the needs of purchasers for frequent changes may be 
met without great expense. 


The Cotton Crop of 1925.— The latest cotton estimate 
the Department of Agriculture, issued during the relating to 
data of November 14, indicates a this year’s growth of 
15,298,000 bales, a slight decrease from the estimate issued two weeks 
earlier. 


f 


week, 
yield) from 
The final report on cotton will be announced early in Decem- 
ber, and it is thought will not vary greatly from the latest 
The yield per acre for this year is now placed at 


figures. 
165.5 pounds and 
contrasts with 157.4 pounds for 1924, when the total production was 
18,628,000 bales, an increase for this year of 1,670,000 bales over last. 
In 1920 the yield per acre was 178.4 pounds, but 
much that 1925, the area harvested this year 
placed at 44,231,000 acres, the largest on record. 


the area was very 
less in year than for 
now being There 
are only three States in which the production this year is less than 
in 1924 

showing a 


Texas, Oklahoma and Arizona-—-some of the other States 


large gain over 1924, notably 
Arkansas 


very Mississippi, Louisiana, 
November 14, this year, have 
been 12,250,000 bales, the largest to that date recorded, the 
that 1924 being 11,162,200 bales. 
three States in which the ginnings to date are smaller this 
year than in 1924 

table, production by 


Alabama and Ginnings to 


amount 
corresponding figures to date for 
There are 
Texas, Oklahoma and Arkansas. In the following 
States this year is shown, also the increase or 
decrease over 1924, and the ginnings to November 14, 1925, with the 


increase Or decrease over last year: 






Production——, -———-Ginnings- sy 

Nov. 14, Increase Nov. 14, Increase 

1925 over 1924. 1925 over 1924, 

(Bales) (Bales) (Bales) (Bales) 

pit. | ree arene £8,000 9,000 é 24,300 
North Carolina ...... 1,065,000 240,000 405,400 
South Carolina ...... 865,000 58,000 207,000 


S62, 
1,145,300 
38,900 
140,000 


Georgia 
Ylorida 
Missouri 


1,150,000 
$1,000 
235,000 


146,000 
22.000 
46,060 


226,500 
20,300 
36,900 


Tennessee ....... £80,000 124,000 342,700 86,800 
Alabama 1.315.000 329,000 1,241,800 838,900 
Bilesionigpl 2.66. ee 1,870,000 771,000 1,411,700 407,100 


Louisiana 
Tékas ... 
Oklahoma 
Arkansas 


895,000 
$.050,000 
1,500,000 
1,480,000 


Sale etars 402,000 776,600 327,200 
*901,000 3,152,400 *982,900 
*11,000 1,007,400 


*122,000 
382,000 990,000 105,700 






INGW DMOEICO™ ci cics ces 61,000 6,000 $1,300 8,600 
Arizona . 94,000 *14,000 57.200 *8.100 
California .ocsccssa sn 130,000 52,000 47,800 600 
All other 19,000 7,000 10,700 5,300 


2, 
UD. S. total.. 15,298,000 1,670,000 12,250,000 1,087,700 


* Decrease. a 





Sales of print cloths were made last week for delivery in the first 
but it was not easy to duplicate them at 
December de- 


quarter of the year at 8%4ce., 


the price this week. Strict spots brought 91¢c. and 


liveries 9c. 
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HIGHER PRICES FOR COTTON 

Despite Light Demand and Profit-Takin 

Quotations Tend Upward 

AFTER last Saturday’s sentational advance of from $5 to 
“~~ $5.75 from the low point of the day that followed the 
publication of the Government crop estimate placing the 
probable yield at 15,298,000 bales, it was only natural to 
look for some reaction. Accordingly, after a firm opening. 
with January selling at 20.47c., or about 37 points above the 
previous close, an easier feeling developed and a drop in 
prices of 32 to 37 points was not entirely unexpected. The 
decline was mainly due to heavy liquidating by Wall Street 
interests and realizing sales. Although advices from Liver- 
pool reported a stronger feeling developing in that market, 
they failed to remove the prevalent feeling of uncertainty 
that has resulted here from the conflicting opinions held in 
regard to the size of the crop. But, while there seemed to 
be a general tendency to hold back for the time being and 
await developments, January and March were comparatively 
firm, which was accounted for by selling of December and 
purchases of these months in preparation for December 
notice on Tuesday. During the remainder of the week, 
business consisted mainly of evening up operations by 
traders who were reluctant to carry their lines over the 
holiday. Prices moved within relatively narrow limits, but 
the underlying tone was fairly steady and no change of out- 
standing importance was registered. 

Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 


ig Sales 


Sat. Mon. Wed. Thurs. Fri. 
DOE. sccccccces 1.00 20.94 20.91 * 20.82 
Be: a ceeee 6s ue 20.10 20.16 i: 20.17 
March ..ccccce 20.1% 20.22 ya | Serr 20.06 
Es adieleawe ed 19.83 19.76 ay re 19.65 
JULY cccccccsee 19.45 19.32 1) a ee 19.22 





SPOT COTTON PRICES 


Mon. Tues. Wed. Thurs. 
21 Nov. 23 Nov. 24 Nov. 25 Nov. 26 





New Orleans, cents.... 20.37 20.25 Wide 
New York, cents...... ° 21.45 25.40 8 ‘eeces 
Savannah, cents....... 20.23 ri eee 
Galveston, cents....... 26.70 26.80 26:70 = ccivn 
Memphis, cents........ 20.50 20.50 20.50  ..... 
Norfolk, cents......... 20.388 20.50 20.25 ..... 
Augusta, cents... 20.209 20.31 IW.94 «ne. 
Houston, cents... 20.70 

Little Rock, cents 20.75 

St. Louis, cents.. 20.50 

Dallas, cents....... ; 20.20 20.85 20:30 cae 
Philadelphia, cents.... 190060 23.610 SED pesns 





* Holiday 





Cotton Supply and Movement.—rrom the opening ot 
the crop year on August 1 to November 20, according to statistics 
compiled by The Financial Chronicle, 6,492,440 bales of cotton came 
into sight, against 5,788,828 bales last year. Takings by Northern 
spinners for the crop year to November 20 were 720,973 bales, com 
pared With 583,865 bales last year. Last week's exports to Great 
Britain and the Continent were 371,629 bales, against 357,345 bales 
last year From the opening of the crop season on August 1 to 
November 20, such exports were 3,202,903 bales, against 2,766,118 


bales during the corresponding period of last year, 


Dry Goods Notes 


Last week’s trading in print cloths at Fall River was light, but 
sateens and fine goods sold moderately. Production in that city is 


gaining slowly 


Leaders of the British men's wear industry who are now in this 


country are very sanguine of booking a good business for the coming 


Fall, relying upon new styling for many prospective orders, 


rhe plan to interest the British government in advertising the linen 


industry has failed, but some private plans will be put through. 
Linens are doing a little better than they were, but continental com 
tition is making business hard for Belfast mills. 
» 

Large users o burlaps have not covered a quarter of their normal 
requirements for the first quarter of the year owing to the high prices 
current Phere have een some lower speculative offers on goods 

loat, but that did not stimulate buying except for goods deliverable 


this year. 




















Invisible 
Telephone Facilities 


F ITS 42,000,000 miles of wire 
that daily speed 46,000,000 mes- 
sages to their destinations, the Bell 
System has more than 28.000,000 


miles underground. 


The proportion of underground wire 
has steadily increased with the ex- 
pansion of American cities and today 
71 per cent. of the Bell System’s 
exchange wire is in cables beneath the 
streets of densely populated areas. 


These underground cables and the con- 
duits in which they are laid are the unseen 
portion of the Bell System’s plant facilities. 
These facilities showed a book cost at the 
beginning of 1925 of $2,266,923,466, and 
expansions at the rate of approximately 


$1,000,000 a day have since been added. 


This nation-wide plant and its nation-wide 
service underlie Bell System securities. 


The stock of the A. T. & T., parent 
company of the Bell System, can be 
bought in the open market to yield a 
good return. Write for information. 








SECURITIES CO. hr 


D.F. Houston, President 
195 Broadway NEW YORK 


SELL TELEPHONES 


: 


The People’s 


Messenger’ 




















14 DUN’S REVIEW 


THE FOR GRAINS 


World Situation as to Wheat Changed by 
Reports of Damage in Australia 


MARKETS 


TTHEAT was weaker during the earlier dealings of the 
week, due principally to profit-taking after the rise of 
the last week. Sentiment among traders, however, was for 
higher prices if the reports of crop damage in Australia and 
the Argentine are substantiated. The entire world wheat 
situation has undergone a change, it is generally admitted, 
and late in the week quotations of all options advanced. 
Heavy receipts and good weather throughout the corn belt 
had a depressing effect. Farmers are reported to have 
filled their corncribs and are beginning to send the surplus 
to market. Oats and rye were off in sympathy with the 
leading grain. 

The United States visible supply of grain for the week 
in bushels is as follows: Wheat, 44,264,000, up 934,000; corn, 
1,512,000, up 54,000; oats, 64,402,000, off 431,000; rye, 10,- 
937,000, up 411,000; barley, 6,412,000, up 411,000. 

Daily closing quotations of wheat options in the Chicago 
market follow: 


Sat. Mon. Tues. Wed. Thurs. Bri. 
OE te eae 1.6014 1.58% 1.61% eee |S eerws 1,651, 
i. cseanus« 1.58 1,554 1.60, URS seers 1.61% 
DE cswewn we 1.40% 1°38) 1.444, 1.43% ealaies 1.46% 


Daily closing quotations of corn options in 
market follow: 





Sat. Mon. Tues. Wed. Thurs, Fri 
“SURAT ee T3Y% 725 744 way 73M 
ST <b bikes 7548 7 rey) * 79 : iS% 
July wccccece 79 3 79 80% $056 SOM 


Daily closing quotations of oats options in the Chicago 


market follow: 





Mon Tues. Wed. Thurs. Fri. 
SON cts o'er ee 38 4 38 A 38% 885% 
EON caw see es 43 134 4B % 43Y, 
Se Mints nenw 1314 43% 44 441 


Daily closing quotations of rye options in the Chicago 


market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
SNRs ic0 5054's S814 8714 0% 8914 *, 91% 
MAY occcsess 995 94 97 995K nee Se 955, 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: 








r Wheat » Flour. ————-Corn 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 
Wriday ...... 1,261,000 94,000 1,000 Ce re 
Saturday 1,195,000 407,000 61,000 (ao 
Monday ..... 1,630,000 812,000 19,000 1,088,000 
Tuesday ..... 1,846,000 778,000 18,000 1,219,000 
Wednesday 1,589,000 158,000 10,000 es it ese 
DED sxcic | Messpeeer ‘“eecescs  ~serdiae ie phil ew ° 
| 7,821,000 2,549,000 109,000 4,946,000  ~—,... 
Last Year.... 12,447,000 4,442,000 257,000 1,362,000 5,000 


*Holiday 





THE STOCK MARKET IRREGULAR 


Sweeping Movements in Specialties—Tobacco 
and Railroad Shares Firm 
STOCK market trading was resumed this week on a con- 
siderably diminished Much hesitation 
noticeable in the general trend, and the changes that did 
occur only reflected the cautious and confusing operations 
of the speculative elements that have so conspicuously com- 
manded the trading of late. Operators for the decline had 
things much their own way on Monday, and the short sell- 
ing, reinforced by considerable liquidation from the long 
side, was effective in causing a sharp and general decline 
ranging from two to ten points throughout the list, with the 
most emphatic the high-priced 
specialty and motor shares. In the wake of this selling of 
the high-priced issues, there was exposed weakness in many 
of the lower-priced shares, many of which moved to new 
low records for the year. 


seale. was 


declines established in 





28, 1925 


November 


The trading on Tuesday brought about a slight reversal 
in sentiment, as short covering in the late trading was 
effective in shortening the extent of the gross losses. All 
throughout the early trading, especially on Tuesday, the 
railroad and tobacco shares were notable for their resistance 
to the selling. Pittsburgh & West Virginia, Norfolk & 
Western and Reynolds Tobacco B were the features of these 
two groups and were distinguished by new high record 
levels. There many scattered elements of 
strength, numerous enough to give the general market an 


were also 
appearance of spottiness. 
The bond market was quiet and slightly lower. 
bonds moved off also, with particularly heavy selling of the 
French Government issues on Monday. Liberty bonds were 


Foreign 


quiet and lower. 
The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 


Last Year Sat. Mon. Tues. Wed Thurs. Fri. 
BoORis ss - 78.20 90.31 89.64 89,41 90.31 * 90.90 
ey, a = 90,65 111.61 109.92 109,56 he |: ee 
Geéeg?.... 88,18 97.45 97.10 96,75 Te 





Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 








Week Ending c—-Stocks Shares-— cr --Bonds 

Nov. 27, 1925 This Last Year. This Week. Last Year, 
Saturday 1,018,200 $4,946,000 $10,099,000 
Monday ..... 1,891,900 9,529,000 21,826,000 
Yuesday ..... 1,705,800 10,621,000 18,256,000 


Wednesday 2,098,000 

Thursday 

Friday 
Total 

* Holiday 


18,954,000 





2,418,260 


8,132.100 








8,002,900 


GENERAL BUSINESS CONDITIONS 

KEOKUK.—The advent of cooler weather has 
stimulated retail trade in some lines of Fall and Winter 
wearing apparel. Wholesalers and report con- 
ditions about normal for this season of the year, but more 
activity is looked for with the approach of the year’s end. 
Continued rains have delayed harvesting of the corn crop in 
this district. Rural conditions are still quiet, and collections 
continue slow. Automobile distributors report a consider- 
able decrease in new car sales during October, which they 
attribute to weather conditions and scarcity of concrete 
roads in this territory. 


WICHITA- has stimulated retail 
sales, and the general outlook for gradual improvement in 
business continues favorable. Better prices are prevailing, 
and while crop results were a little spotted, in the favored 
sections, the rural merchant is enjoying a better trade than 
for some time. In some sections, this Fall’s planting of 
wheat is now being pastured, and the gradual turning to 
more diversified farming here is beginning to show its good 
effect in the rural districts. 

Building activity continues at a high rate throughout this 
section, and the records for the first ten months in Wichita 
indicate 2,060 permits issued for buildings to cost 
$4,606,261. There is a better demand for money, and while 
collections are showing improvement, they still are only fair. 


recent 


jobbers 


Seasonable weather 


OAKLAND.—Retail trade continues to show a gain over 
last year’s record, reports of a number of stores showing 
an average gain of over 7 per cent., with collections normal. 
Building during October continued active, permits aggre- 
{ y311,192, against $2,619,703 for the same month 
last year. At the same time several proposed large new 
structures were announced, indicating a favorable outlook 
in this industry. Bank clearings during last month 
amounted to $95,746,096, as compared with $74,149,938 for 
October, 1924. The increased production of cotton in this 
vicinity’ has been attracting considerable attention lately, 
and with still additional acreage planned, various move- 
ments are on foot to promote and handle this crop, which 
new to the section. 





gating $: 





is almost 





oor io ne 


—_— 








Minimum Quoted 





Prices at 


This Week 


New 


715.00 


1.85 
7.25 
1.90 
13.00 


York, unless otherwise specified 
ARTICLE 
APPLES: Common... -- bbl 
Fancy cceeeceeeeercce 
BEANS: Marrow, ch. 100 Ib 
Pea, cbhoice....+-+> be fe 
Red kidney, choice.. * es 

White kidney, choice “ 
BUILDING MATERIAL: 
Brick, Hud. It., com.. 1000 
Portland Cement, North- 
ampton, Pa., Mill. . bbl 
Lath, Eastern spruce. 1000 
Lime, f.o.b. fty. .200 Ib bbl 
Shingl s, gen v0.1, es 
vv 








8-02. 40-im. see eee eeee 
COAL: f.o.b. Mines....ton 
Bituminous: iy 
Navy Standard......-- ie 
High Vol. Steam....--- 
Anthracite: 

Stove (Independent) 
Chestnut (indepe nde nt) . 
Pea (Independent : 
Stove (Company)..---+ | 
Chestnut (Company)... | 
Pea (Company)..--+++. 

Y, yo 7 tic ee -Ib 
COFE No. 7 Rio.. b 

= Santos No. 4.. 


COTTON GOODS: 
Brown sheet’gs, 


stand. .yé 
Wide sheetings, 


10-4.... 














Bleached sheetings, st... is 
Medium ..--++eeeeseeee - 
jrown sheetings, 4 yd - 
Standard prints......-++ a 
Brown drills, standard. . 
Staple ginghams....--- 
Print cloths, 38% inch 
64x60 
Hose, belting « 
DAIRY: 
Butter, creamery, extra. .lb 
Cheese, N. Y., Fresh spl. * 
Cheese, N.Y. fi. held spee * 
Eggs nearby, fancy... . doz. 
Fresh gathered firsts sac 
DRIED FRUITS: | 
Apples, evap., choice lb 
Apricots, choice 19 oe 
Citron, fey, 10-Ib, tL Le 
Currants, cleam@d....... 4 
Lemon peel....--+++++- by 
Orange peel........-- 
Peaches, Cal, standard.. ‘ 
Prunes, Cal., 40-50, 20- 
Ib. i Nee ape : 
Raisins, Mal. 4-cr. 20-lb bes 
Cal, stand, loose mus... 


DRUGS & CHEMICALS 


Acetanilid, U.S.P. bbls. Ib 
Acid, Acetic, 28 deg. 100 ** 
Carbolic drums.....-- . 
Citric, domestic....... 
Muriatic, A ov 00 100 * 
Nitrie, 0 a ted 
Oxalic ..cccceesevsoes . 
Stearic, double pressed ‘* 


Sulphuric, 60’. 











Tartaric crystals 
Alcohol, 190 prf, U.5 
Bf GOD. Grace 

‘+ denat, form 5... ‘ 
Alum, lump.....--+ee.s lb 
Ammonia carb’ate dom,. “ 
Arsenic, white......... ’ 
Balsam, Copaiba, 8S, A.. ‘ 
Fir, Canada......++- gal 
POEM censc cc eeeegucns lb 
Beeswax, African, crude ‘“* 

* white, pure.. : 
Bi-carb’te soda, Am, 100 “ 
Bleaching powder, over 
BO. scence stdscus 100 ‘* 
Zorax, crystal, in bbl Ve 
Brimstone, crude dom,..ton 
Calomel, American..... lb 
Camphor, domestic...... m1 
Castile soap, white...case 
Castor Oil, No. Ib 
Caustic soda 76% 
Chlorate potash. 
Chioroform .......-.+-+- he 
Cocaine, Hydrochloride. . 
Cocoa Butter, bulk...... ¢ 
Codliver Oil, Norway...bbl 


Cream tartar, 
Epsom Salts........ 
Formaldehyde 
Glycerine, C, 





Gum-Arabie, picked..... 

Bensoin, Sumatra..... 

OPT 

Gealiae BP. Ose oockcecs ee 
Tragacanth, Aleppo ist. * 
Licorice Extract....... - 
errr - 
DO Pree a 
Menthol, cases......... = 
Morphine, Sulph., bulk.. oz 





Nitrate Silver, crystals. ‘* 
Nux Vomica, powdered.. Ib 
Opium, jobbing lots..... ase 
Quicksilver 75-lb flask,. 

Quinine, 100-oz, ti 
Rochelle Salts.... 
Sal ammoniac, lump. 
Sal soda, Ame 
Salpetre, crystals we 
Sarsaparilla, Honduras.. 
Soda ash, 58% light 100 
Soda benzoate.......... 
Wail, DIOR. sc occceces 
OYESTUFFS.—Ann, Can. 
Bi-chromate stan, am. Ib 
Cochineal, - 
Quteh .....-. ‘ oa 





i 0Z 
lb 











+ Advance om previous week. 





5.13 
11.85 








91g 
41-43 











12.00 

t- 90,00 
45 

20 


11% 


2 
a3 
55 
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WHOLESALE QUOTATIONS OF COMMODITIES 


Last Year 


5.00 
7.00 


11, ovo 








1 


© 


2 
3 
7 

4 
3 
7 
S$ 


= 





© 


4 
3 
6 
5 


a“ 
8° 
7 

ot 





— Decline from 


ARTICLE 


Gambier ....--+eeeeees 
Indigo, Madras... 
Prussiate potasb 
Indigo Paste, 20% 
FERTILIZERS: 
Bones, ground, steamed 
1%% am., 60% bone 
phosphate, Chicago. . ton 
Muriate potash, 50% 
Nitrate soda....... 00 lbs 
Sulphate, ammonia, do- 
mestic f.0,b, works 
Sul, potash, bs. 90%...ton 
FLOUR: Spring Pat. 196 lbs 
Winter, Soft Straights.. 
Fancy Minn, Family... 
GRAIN: Wheat, No, 
Corn, No, 2 
Oats, No, 
Rye, No 
sarley, 
Hay, No. 1 
Straw, lg. rye, No, 2 
HiMP: Midway, ie: lb 
HIDES, Chicago: 
Packer, No, 1 native... Ib 
ae A ee eee By 
Colorado ...ccccccseses 
Cows, BREIVGs os «0 
Branded OCOwWs... cos 
No, 1 buff hides,....... 
No. 3 @ktremes... iss. 
Oy oD Rico se eedee cus “ 
No, © COaRine. ...4:00 
Chicago City calfskins.. 
HOPS: N, Y. prime ’24.. 


low 





2R bu 
yellow Haibies 
3 white...... 





JUTE. Shbhipment....... ais 
LEATHER: 
Usiow: DGCKS. E.f.cc<.cc 0s “ 


Scoured oak-backs, 
Belting, Butts, No. 
LUMBER:* 





Western Hemlock, 

No. 1 Rough..... per M ft 
Whi te Pine, No, 1 
Oo ae rey i Nal 
FAS Qtd. Wh, Oak, 

i i ee OCR ee sth 
= Pl. Wh. Oak, 

JS Serre ee rere - 
FAS Pl, Red Gum, 

EE CPO CE pi 
FAS Poplar, 4/4, 

(Se ieee ees 
PAe ee ae... 
Beech, No. 1 Com- 
mOn, 4/47...-.00. A a 
FAS Birch, Red 
4/4” “we 


FAS Gypress, 4/4 6 4 « 
FAS Chestnut, 4/4” “* ** * 
No. 1 Com. Mahog., 
4/4” 


FAS H. Maple, 4/4” ‘* ** 
Adirondack Spruce, 

TE cab sees meas ae 
N. C. Pine, 4/4”, 

Edge, under 12” 

No, 2 and Better ‘* ‘* ** 
Yellow Pine, 3x12” ‘* “* * 
FAS Bassw’d, 4/4” ‘* “ * 
Com, Fir, Rough. . os aie 
Cal, tedwood, 4/4”, 


C 4 66 4 


lear ...ceess Ate 
No. Carolina Pine, 


Roofers, 13/16x6” ‘* ‘* ** 

METALS: 

Pig Iron: No, 2X, Ph. ton 
basic, valley furnace... “* 
sessemer, Pittsburgh... ** 
gray forge, Pittsburgh. ‘ 
No. 2 So. Cinc’i...... ” 

Billets, Bessemer, Pgh.. ‘‘ 
forging, Pittsburgh.... ‘ 


open-hearth, Phila..... 
Wire rods, Pittsburgh... ‘* 


O-h, rails, hy., at mill.. * 
Iron bars, ref., Phil. 100 Ib 
Iron bars, Chicago... ‘* * 


Steel bars, Pittsb... ‘* * 
Tank plates, Pittsb.. ‘* ** 


3eams, Pittsburgh.. ‘* * 
Sheets, black, No, 28, 

PICGSOGTNE ai ccccce ba 
Wire Nails, Pittsb.. ‘* “ 
Barb Wire, gal- 

vanized, Pittsburgh. ‘* “ 
Galv. Sh’ts No, 28, Pitts “ 


Coke Conn'ville, 
Furnace, prompt ship.. ** 
Foundry, prompt ship.. ** 
Aluminum, pig (ton lots) Ib 


oven. .ton 











Antimony, ordinary..... 
Copper, Electrolytic.... “ 
os Mi Seo eeracoces " 
FROG Te Bo bviesevececs ’ 
Tin, Me Mycapele ce won ad ee 
Tinplate. Pittsb.,100-Ib box 
MOLASSES AND SYRUP: 
B lackstrap Whe goede wae gal 
ME, DORR cccccesccese - 
Syrup, sugar, medium... ‘ 
NAVAL STORES: Pitch b bl 
WS ET woe dwg 4 a'a'o-0-6 
Tar, kiln burned....... is 
"TUNGOMEIED 6'5-0:0u0eee-c8 gal 
OILS: Cocoanut, Spot N.Y. Ib 
Crude, bbis., f.0.b., coast ‘* 
China Wood, bbls... spot. ‘* 
Crude, tks. f.0.b,, coast. ‘ 
Cod, domestic,....... gal 
Newfoundland .......-+- vy 
Caan cane a Wow meee Ib 
Cottonseed 
Cr. Tks. af Mil.... “ 
Lard, ex, Winter st.... “ 
BS. NO, Lecesccviccsess ey 
Linseed, city raw...... gal 
Neatsfoot, pure........ Ib 


previous week. 


This Week 


26 





ime 


+ 
x 


35.00 
71.00 
168.00 


120.00 


50,00 


140.00 
100,00 
109.00 


180.00 


105.00 
39.00 
60.00 
59.00 
88.00 
25.00 


$3.00 








~ Declines 29 





Last Year 








15% 


CH ie 





tees 
66.00 
163.00 
118.00 
85.00 


124.00 
118.00 


55.00 
140.00 
103,00 
119.90 


175.00 
110,00 


13.00 





90.00 








5. He 





7Quotations 





ARTICLE 

Palm, LAGG0G. «006 cccece Ib 
Petroleum, cr., at well..bbl 
Kerosene, wagon deliv. .gal 
Gas’e auto in gar, st. bbls ** 
Min., lub, dark filt’'d B * 
Dark. DIES Pi ccccccces - 
Paraffin, 900 spec. er... ** 
Wax, ref., 125 Pr 

Rosin, first vom Ewic veie's ™ 
Soya-Bean, tk., coast 

prompt i 

TG nes venaneuwree er 
PAINTS: Litharge, Am.. Ib 
Ochre, French......... “ 
Paris, White, Am...100 * 


Red Lead, American.... ‘ 


Vermilion, English..... 
Ww hite I Lead in ge vende = 
Ce ee = 
Whiting Com oc warm eie 100 * 
Zine, AMEFICAM... . 0.008 ma 

) a A ee eee 
PAPER: News roll. .100 Ibs 
Bue, S @ & Qik cece Ib 
Writing, tub-sized...... = 
ae Se. Pe a 
Boards, Cis 6 icc cacae ton 
SORES, GEIRWe « « 6.5-0:0:06-< 

Boards, wood pulp.. 

Sulphite, Dom, bl. 100 lbs 


Old Paper No, 1 Mix, 100 * 











yellow, split 100 
gio eee oz 
PROVISIO Cc ee 

> i -100 Ibs 
Lard, N. Y. Mid. W * bi 
POR, MGM cece ae bbl 
Sheep, live. ° 100 Ibs 
Short ribs, sides I'se r 
Bacon, N.Y., 140s down Ib 
Hams, N Y,, big, in tes. 
Taliow, N. Y. sp. loose ** 
RICE: Dom, Fey, head. . 


Blue Rose, 
Foreign, 
RUBBER: 


choice TS Pe ‘ 
Saigon No. 1.. “* 
Up-river, fine. 





Plan, Ist Latex er...... 
SALT: Table, 200 Ib. sack 
SALT FISH: 


ee. Norway fat 

No, | 
Cod, Granda Banks. .100 Ibs 
SILK: China, St. Fil Ist Ib 
Japan, Fil., No. 1, Sinshiu 


SPICES: Mace.......... Ib 
Cloves, Zanzibar....... ay 
Nutmegs, 105s-110s.. = 
Ginger, Cochin Waa 0 aeons == 
Pepper, Lampong, black * 

ck Singapore, white 


Mombasa, red.. 
t: Cent. 96°. .100 Ibs 
gran., in bbls.“ 
Formosa, fair..... Ib 





onew, | eT rere eee . 
Mab owe waa dt alas > 
Hy ae low 7 
Firsts " 





TOBACCO, 
Burley Red 
Common 
Medium 
Le eee 
Burley—colory—Common ‘ 
Medium 


L’ville ‘: 24 crop: 
Com,, sht.. Ib 








VE IGETABLES: Cabbage bbl 
CEIMONE GS e-tve:3 s/o eiecace wes bag 
re, ee bbl 
Turnips, rutabagas,... bag 
WOOL, Boston: 

Aver, 98 quot......... lb 
Ohio & Pa. Fleeces: 
Delaine U nhwashed aeeee ° 
Half-Blood Combing. . 2% 
Half-Blood Clothing.... * 
a and Braid..... +s 
Mich, & N, Y. Fleeces: 
Delaine Unwashed...... s 


Half-Blood Combing.... “ 
Quar-Blood Clothing.... ‘* 











Wis., Mo, & N. B.: 
Half-Blood ..... cocccee * 
Quar-Blood weunden , 
Southern Fleeces: 

Ordinary Mediums...... = 
Ky., W. Va., ete.: Three- 

eighths Blood U nwashed ‘ 
Quar-Blood Unwashed... ‘ 
Texas, Scoured Basis: 

Fine, 12 months,....... = 
Fine, 8 months.. a 
Calif., Scoured Basis: 
Northern Le 
Southern ° = 
Oregon, Scoured Basis: 
East. No. 1 Staple..... si 
Valley No. 1, tu 
Territory, Scoured Basis: 
Fine Staple Choice..... Ff 
Half-Blood Combing.... “ 
Fine Clothing. .....cce- ig 
Pulled: Delaine......... ba 
Fine Combing.......... “ 
Coarse Combing........ ie 
California Fine. . eee 


WOOLEN GOODS: 

Stand, Clay Wor., 16-oz, yd 
Bemge,. T1i-OBs ccs ceases ”" 
Serge, 16-0z...... BN 
Fancy Cassimere, 13-02. 
36-in, all-worsted serge. ‘* 
36-in, 









all-worsted Pan- 
MMR cccccsccccccscce e 
Broadcloth, 54-in....... si 
36-in. cotton-warp serge ‘ 


nominal 


oa 


*Carload shipme nts, 








Corrected each 
week to Friday 


This Week Last Year 








11% 11% 
13, li ky 
11% 114% 
114 oe 
1.25 1,2 
121, . 11% 
1.45 pee 
15% 15} 
10%, 104 
1.00 sao 
71 ‘* 
1014 o% 
3.75 3.69 
ir 4 ‘ 
10 lu 
17.50 40.U0U 
iz vo. VU 
70.00 
4.00 3.40 
0 ou 


4.14 6.03 
5.00 7.10 
23 “1 
at 33 
34 oe 
52 ou 
33 1 
45 35 





5D 
»D 65 
55 64 
50 a7 
15 o2 
53 6. 
53 62 
47 47 
51 61 
53 61 
51 oS 
5 67 
57 66 
1.30 1.60 
1.20 1.40 
1.25 1.50 
1.00 1.20 
1.30 
1.15 





Irate beh fe be 


hen 








4. 
52 52% 
f.o.b., New York 





DUN’S REVIEW 





























The First Reference Book— 


The First Reference Book was a quaint 
important looking volume. Its dark 
brown sheepskin covers were embel- 
lished with an ornate pressed design 
and the name of the subscriber stamped 
in gold upon its front. It was equipped 
with a lock and key to preserve its 
precious contents from inquisitive pry- 
ing eyes. Altogether it contained 
twenty thousand two hundred and 
sixty-eight names and ratings and was, 
even at that time (the Spring of 1859), 
considered a most valuable and impor- 
tant book. 


The present day issues of this same 
book contain more than two and one- 
quarter million names and ratings em- 
bracing every State in the Union. Its 
value and help to the American 
business man is inestimable. The sim- 
plicity and manner of presenting its 
valued information quickly informs the 
grantor of credit regarding the standing © 
of firms with whom he does or contem- 
plates doing business. 


There is a branch office near you. 
upon our manager there and learn from 7 


him just what R. G. DUN & CO. serv- 4 


ice can do for you and your business. 


— ————————————_—_—_ 





Ol 


R. G. DUN 


o <0. 


The Mercantile Agency 


Dun Building 


New York 


and in 259 other cities 





Call 








